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Talal Abu-Ghazaleh & Co. International

Il SN T e

Global Company for Auditing and Accounting e o walle 4y s g (6 RERP L
Keport on RKeview of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiary (Public Shareholding Company)" the group”, as at June 30, 2025, and the
related consolidated interim condensed statements of comprehensive income, changes in equity and cash
flows for the six months period then ended. Management is responsible for the preparation and fair
presentation of this interim financial information in accordance with International Financial Reporting
Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a conclusion about this
interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

TAGT

Amman - July 22, 2025
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2025

- (Reviewed unaudited)

June 30, 2025 December 31, 2024

Note  (Reviewed unaudited) (Audited)
ASSETS D JD
Non-current Assets
Property, plant and equipment 6,312,544 4,720,801
Investment properties - lands 2,439,549 2,439,549
Investment in an associate 1 1
Investment in financial asset at fair value through other
comprehensive income 3,460,960 3,555,535
Due from related parties - non current 176,639 176,539
Total Non-current Assets 12,389,693 10,892,425
Current Assets
Inventory 256,622 206,690
Other debit balances 89,072 68,128
Checks under collection and on hand - related parties 193,550 301,729
Checks under collection and on hand 3,413,738 3,988,261
Due from related parties 591,509 329,879
Trade receivables 2,048,600 1,480,545
Cash and cash equivalents 45,630 537,244
Total Current Assets 6,638,721 6,912,476
TOTAL ASSETS 19,028,414 17,804,901

The accompanying notes constitute an integral part of these financial statements

1



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2025 -

(Reviewed unaudited)

EQUITY AND LIABILITIES
Equity
Capital

Statutory reserve

Change in fair value of investments in financial assets
at fair value through other comprehensive income

Retained earnings

Total Equity

Liabilities
Non-Current Liabilities

Loan-non current

Current Liabilities

Deferred checks

Deferred checks - related party
Banks overdraft

Other credit balances
Loan-current

Trade payables

Due to related parties

Total current Liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2025 December 31, 2024
Note  (Reviewed unaudited) (Audited)
JD JD
7,460,026 7,460,026
485,496 485,496
(75,401) 19,174
1,589,776 1,644,810
9,459,897 9,609,506
874,555 971,907
143,483 -
1,190,784 592,584
3 2,559,242 1,442,973
486,633 698,182
823,252 769,114
2,591,745 2,806,555
898,823 914,080
8,693,962 7,223,488
9,568,517 8,195,395
19,028 414 17,804,901




Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2025 - (Reviewed unaudited)

For the six month ended For the three month ended
June 30,2025 June 30,2024 June 30,2025 June 30,2024

D D D D
Net sales 5,185,834 5275078 2,848,169 2877,99
Cost of sales (4,455,865) (4,502,577) (2484311) (2455,411)
Gross profit 729,969 12,501 363,858 422,579
Other revenues ,net 77315 156,826 55,038 82,236
Share of profit of associate - (1,589)
Expected credit losses - (30,000) - (15,000)
Slow moving inventory provision (4,500) (12,000) (2:250) (6,000)
Finance cost (144447) (158,673) (87,190) (81,723)
Administrative expenses (218,533) (227,345) (118,738) (119,523)
Selling and distribution expenses (33,638) (34819 (16,094) (18,742)
Profit before tax and national confribution 406,166 464,901 194,624 263,827
Income tax (84,000) - (40,000)
National contribution (4,200) - (2,000)
Profit 317,966 464,901 152,624 263,827
Other comprehensive income
Change in fair value of investment in financial asset
through other comprehensive income (94,575) 134772 - 113,459
Total comprehensive income 223,391 599,673 152,624 377,286
Profit per share of the period -/043 -062

The accompanying notes constitute an integral part of these financial statements
3
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2025 - (Reviewed unaudited)

June 30, 2025 June 30, 2024
CASH FLOWS FROM OPERATING ACTIVITIES JD JD
profit before tax and national contribution 406,166 464,901
Adjustments for :
Gain from sale of property, plant and equipment (2,465) (3,158)
Depreciation 178,017 144,126
Expected credit losses - 30,000
Slow moving inventory 4,500 12,000
Change in operating assets and liabilities:
Inventory (54,432) (30,662)
Other debit balances (20,944) (34,759)
Checks under collection and on hand 682,702 (336,084)
Due from related parties (261,730) 13,447
Trade receivables (568,055) (148,756)
Deferred checks 143,483 17,545
Deferred check - related parties 598,200 (311,470)
Other credit balances (135,965) (53,264)
Trade payables (214,810) 197,155
Due to related parties (15,257) (88,332)
Net cash from operating activities 739,410 (127,311)
Paid income tax (163,784) -
Net cash from operating activities 575,626 (127,311)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,770,140) (382,553)
Proceeds from sale of property, plant and equipment 2,845 3,672
Net cash from investing activities (1,767,295) (378,881)
CASH FLOWS FROM FINANCING ACTIVITIES
Loan (43,214) (165,562)
Distributed dividends (373,000) (373,000)
Bank overdraft 1,116,269 937,331
Net cash from financing activities 700,055 398,769
Net change in cash and cash equivalents (491,614) (107,423)
Cash and cash equivalents - beginning of period 537,244 118,018
Cash and cash eciuivalents - end of period- ' 45,630 - 10,595

The accompanying notes constitute an integral part of these financial statements
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become AL-Quds Ready Mix for Concrete.

— The Legal status of the company has been changed to Public Shareholding Company on January 1,
2005 and was registered under the number (362) on April 28, 2005.

— The main objective of the company is manufacturing ready mix concrete.

- The financial statement was approved by board of directors on July, 21 2025.

2. Material accounting policies
— The condensed interim condensed financial information for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.
— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2024.

3. Banks overdraft
June 30, 2025

(Reviewed December 31, 2024
Bank Credit limit Interest rate unaudited) (Audited)
JD % JD JD
Commercial Bank of Jordan (*) 2,750,000 9 1,238,431 916,610
Jordan Ahli Bank (**) 1,250,000 9 893,481 43,430
Jordan Kuwait Bank (***) 700,000 9.5 427,330 482,933
Total 2,559,242 1,442,973

(*) The banking facilities granted to the company is guaranteed by a first degree of real estate pledge
on the plot No. (474) Al-Hamraniyah basin No. (45) accompanied by endorsement of an insurance
policy on the company’s assets for the bank’s benefit, with a value of 1,700,000 JD.

(**) The banking facilities granted to the company is guaranteed by a first degree of real estate pledge
on the plot of land No. (715) Al-Hamraniyah basin No. (45) and plot of land No. (62) Al-Kastal
basin No. (2) and owned by Al-Twaheen Real Estate LLC-subsidiary company.

(****) The banking facilities granted to the company is guaranteed by a first degree of real estate pledge
on the plot No. (690 & 691) Al-Hamraniyah basin No. (45).
4. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of June 30, 2025 as follows:

Percentage of Accumulated
Company name Legal status Paid-in capital ownership Total assets Total liability losses
D % D D D
Al-Twaheen Real state L. Limited Liability company 30,000 100 5,605,890 5,627,558 (29,39)

5. Possible effects of economic fluctuations
As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses. '



