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Jordan Dairy Company (plc)
Amman - Jordan
Interim Consolidated Financial Statements
September 30", 2025 and
Report on the review of the interim financial
information (Unaudited)
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330/1/105/2368
Report on the review of the interim consolidated financial information (Unaudited

To the Board of Directors,
Jordan Dairy Company (plc)
Amman - Jordan

We have reviewed the accompanying interim consolidated financial statements of Jordan
Dairy Company (plc) and the related Interim Consolidated Statement of Comprehensive
Income, Interim Consolidated Changes in Equity and Interim Consolidated Cash Flow for the
nine months period ended on September 30", 2025, and a summary of significant accounting
policies and other explanatory notes from (1-7). Management is responsible for the
preparation and fair presentation of this interim consolidated financial information in
accordance with the Interational Standard 34 (Interim Financial Reports). Our responsibility
is to express a conclusion on this interim consolidated financial information based on our
rcvicew.,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information™ Performed by the Independent Auditor of
the Entity A review of interim consolidated financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not
enable us 1o obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim consolidated financial information does not give a true and fair view of
the Jordan Dairy Company (plc) financial position as at September 30%, 2025, and of its
consolidated financial performance and its consolidated cash flows for the nine months period
then ended in accordance International Standard 34 (Interim Financial Reports).

Y o
N + A=
weik & Co. (o4CC) ¥/ owEIK \ o
Audit & Consult Consortium . &
Rafiq T. Dweik (Phd) cO 17 October 27,2025
5 L
Audit license No (386) V,: _—P Amman - Jordan
I’ J\L"’J
A Professional Cor Uon Quality firm, access to the best team of business 12,4 V5.0t taadnlle o) lide 2 =3
0' ""; Public w. . :un“ advisors, provides the right business solutions for ( MR )’ rho gy 2, w g
g Tu & dients, deep client relationships, Innovative, practice A 1 e, VAR s el
Management consultants proven strawegles for improving performance WP gl byt o, 1Y g i St
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Jordan Dairy Company (PLC)

Amman - Jordan

Statement (A)

Statement of Interim Consolidated Financial Position

e e e e et

as of September_30'™, 2025

Asscts

Cash and cash equivalents
Checks under collection
Accounts’ receivable - Net
Inventory - Net

Other current assels

Total Current Asscts

Non Current Asscts

Property, plant & equipment
Biological assets

Property & equipment under
progress

Investment in associate

Right —of - Use lcase assets
Real - Estate investments- land
Investment in bonds

Total Non Current Assels
Total Asscts

Liabilitics & Stockholders' Equity

Current Liabilities
Due to banks

Short term loans
Accounts’ payable
Other current liabilities
Murabaha installments

Total Current Liabilitics
Non Current Liabilitics
Long term loans

Lease Liabilitics
Stockholders' Equity
Capital

Statutory reserve
Voluntary reserve

Shares’ premium
Retained carnings

Net Stockholders' Equity

Total Liabilities & Stockholders' Equity

30/9/2025/1D

406199
2851130
7531489
2828388
1348115

14965321

10691877
7196850

2609565
72927
110190
579915
000

21261324

36226645

6908875
7389009
1450650
3618685
1049869

20417088

3909631
66257

4000000
1839425

262500
1345417
4386327

11833669
36226645

31/12/2024/JD

269039
2477226
6371354
2954166
1192985

13264770

10608980
7195300

887686
139801

94803
511521
400000

19838091

33102861

5670656
5224526
2701156
1885270

000

15481608

4885675
37820

4000000
1839425

262500
1345417
5250416

12697758
33102861

— ——
_———=c===

“The accompanying notes arc an integral part of these statements »
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Statement (B)

Jordan Dairv Company (plc)
Amman = Jordan
Statement of Interim Consolidated Comprehensive Income

for the Period Ended September 3(]"‘, 2025, 2024

307972025 JD 30/9/2024 11D
Comprechensive income
Net sales 21142919 22708248
Cost of sales (18170784) (18824748)
Gross income 2972135 3883500
Overheads and other expenses
Sales & distnbution expenses (1345150) (1262019)
Overhead expenses (1229245) (1152914)
Depreciation ( 220412) (217889)
Banking interest & expenses ( 868162) (768216)
Other revenue 109304 48923
(Loss) of disposal of loan bonds ( 12175) 000
Gains (Loss) of disposal of fixed assets 39362 (2277)
(Loss) income for the period before tax/
Comprchensive income ( 554343) 529108
Provision for income tax ( 104520) (360781)
National contribution for public debt payment ( 52206) (18039)
(Loss) income for the period after tax/
Comprchensive income ( 664089) 150288
Attributed to:
Earnings per share from comprehensive income
for the period 000 3,75%
Weighted Average Shares 4000000 4000000

======—

—_—— - ——
_——====

“ The accompanying notes arc an integral part of thesc statements
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for the Period Ended September 30'®, 2025, 2024

Jordan Dairv Companyv
Amman - Jordan

Statement of Interim Consolidated Changes in Equity

Ic

Statement (C)

Description Capital  Statutory Voluntary Sh:r_es’ Retained Earnings Parents
reserve resemve  Premium  Qedlized Unrealized  company
interest
4D 4D 4D JD 4D 4D JD
Balance as of Dec. 31, 2024 4000000 1839425 262500 1345417  (1201617) 6452033 12697758
Dividends distnibution 000 000 000 000 ( 200000) ( 200000)
(Loss) for the period after tax /
Comprehensive income 000 000 000 000 ( 664089) 000 ( 664089)
Balance as of September 30, 2025 4000000 1839425 262500 1345417  (2065706) 6452033 11833669
Balance as of Dec. 31%, 2023 4000000 1839425 262500 1345417 (456005) 5014888 12006225
Dividends distribution 000 000 000 000 (200000) 000 (200000)
Income for the period after tax /
Comprehensive income 000 000 000 000 150288 000 150288
Balance as of September 30, 2024 4000000 1839425 262500 1345417 (505717) 5014888 11956513

“The accompanying notes arc an integral part of these statements™
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Jordan Dairy Company (plc)

Amman = Jordan

Statement of Interim Consolidated Cash Flows

for the Period Ended September 30, 2025, 2023

Cash Flows From Operating Activities:
(Loss) income for the period afler tax /
Comprehensive income

Adjustments:

Depreciation

Operating  (loss) income before
changes:
Accounts’ receivable and other current assels

Accounts’ payable and other current liabilities

working capital

Net cash flows from operating activitics
Cash Flows From Investing Activitics:
Property, plant & equipment

Property & equipment under Progress
Biological asscts

Investment in associate company

Real - Estate investments

Investment in loan bonds

Net cash flows from investing activitics
Cash Flows From Financing Activitics:
Due to banks

Loans

Dividends

Murabaha installments

Net cash flows from financing activitics

Net change in cash and cash equivalents
Cash & cash cquivalents at beginning of the period

Cash & cash cquivalents at end of the period

Statement (D)

30/922025 30192024
D )
(664089) 150288
220412 890797
(443677) 1041085
(1578778) 649717
511346 (584176)
(1511109) 1106626
( 303309) (530837)
(1721879) (451486)
( 1550) 000
66874 000
(68394) 000
400000 000
(1628258) (982323)
1238219 (678335)
1188439 760579
( 200000) (200000)
1049869 000
3276527 (117756)
137160 6547
269039 327731
406199 334278
—— —— —} =======c

“The accompanying notes arc an integral part of these statements”
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A.

Jordan Dain Company (ple)
Amman - Jordan
Notes to Interim Consolidated Financial Statements

September 305, 2028

Constitution and objectives:

A- The company is registered as a public sharcholding company in the public
sharcholding companics register a1 Companies Control Department  under the No.
(68) on February 29%, 1968, and justified its legal status on December 107, 1989
Ihe Company ‘s capital amounting JD (4 000 000) shares

B- The interim consolidated financial statements were approved by the broad of directors
on October 27%, 2025

C- Objectives:

To establish plants for dainy products and water , establishing projects and industries
related 10 dairy industry and marketing its products and trading in its products.

Significant accounting policies:

The interim consolidated financial statements are prepared under the International
Standard 34 (Intenim Financial Reports) and the related interpretations originated by
the Intermational financial Reporting Interpretations Commitiee.

The interim consolidated financial statements do not include all significant matters and
explanatory notes that are required for the annual financial statements and are
prepared in accordance with the Intemational Financial Reporting Standards, in
addition the interim consolidated financial performance is not necessarily represents
an indicator of the annual financial performance.

Accounting policies are implemented on consistent bases in the financial statements
as previously implemented.

Investment in Subsidiary:

The Company owns 100% of the capital of the subsidiary company (Al Maha
Agniculural & Zoological Investments Co. L.L.C.) that being JD (1,000,000), the
subsidiary's interim consolidated financial statements show that its assets as of Sep.
30,2025 are JD (24,940,388), income for the period after tax / Comprehensive income
is JD (460,781) and net equity is JD (14,056,566). For the purposes of preparing separate
interim financial statements, investments in subsidiaries are recorded using the cost
method, with the recognition of any decline in the investment's value - if any -. Dividends
arising from investments in subsidiaries are recorded when the General Assembly of the
subsidiary decide distnbuting such dividends
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B. The Company owns 100% of the capital of the subsidiary company (Jordanian Sohul Al
Maha for Real Estate Development Co, L.L.C) that being JD (100,000), the subsidiary's
interim financial statements show that its assets as of Sep, 30™, 2025 are JI) (580,863 ),
and loss for the period / Comprehensive income is JID (2,903 ) and net equity is JD
(75,350). For the purposes of preparing separate interim financial statements, investments
in subsidiaries are recorded using the cost method, with the recognition of any decline in
the investment's value - if any - Dividends arising from investments in subsidiarics are
recorded when the General Assembly of the subsidiary decide distributing such dividends

4-  Corporate Tax position:

¢ The tax position of the parent Company was finalized with Income and Sales Tax
Department till end of the year 2021.

¢ Tax declaration of the parent  Company for the years 2022,2023,2024 were
submitted to Income and Sales Tax Department, and tax assessment still not
conducted by the Department yet.

¢ The tax position of the subsidiary was finalized till ¢nd of the year 2021,

¢ Tax declaration of the subsidiary for the years 2022, 2023, 2024 was submitted (o
Income and Sales Tax Department, and tax assessment still not conducted by the
Department yet.

5-  Opcrating Sepments:
¢ The company and its subsidiary practice it's activities through:
I. Industrial activity:
Industrial activity includes the production and sale of various dairy products

and miscellancous plastic bottles and water.

2. Cattle and trees’ farms aclivity:

Cattle and trees’ farms® activities include fattening and breeding cattle, sheep
and calves and establishing farms and trading with its products.

3. Investment activity:
Investment activity includes investment in( Jordanian Sohul Al Maha for Real
Estate  Development Co. L.L.C.) and (Al Maha Agricullural & Zoological
Investments Co. L.L.C.) and Financial assets.

4. Real-estate activity:
Real-estate activity includes the real-cstate investments and reclaiming
agricultural land.
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¢ The following table shows the presentation of the results of the operating
scgments for the two companies:

A- Comprchensive Income
Information

Nct sales
Cost of sales

Gross profit
Allocated expenses
Unallocated expenses
Unallocated revenues

(Loss) for the period after
tax / Comprechensive income

B- Other Information

Assets scgment except cash
Unallocated asscts

Total Assets

Contingencics

Industrial Farms  Investmen  Real-cstate 0/92025
Activity Activity tactivity investment
ID D JD Jn )
12188260 8954659 000 000 21142919
(10513493) (7657291) 000 000 (18170784)
1674767 1297368 000 000 2972135
(1345150) 000 000 000 (1345150)
(1533725) (890937) 000 (2903) (2427565)
94316 54350 (12175) 000 136491
( 664089)
20121589 15118942 000 579915 35820446

406199

36226645

=======

A- Contingent liabilities as at the date of the interim consolidated financial statements are

as follow:

L/Gs

Total

30/9/2025
JD
244066

244066

B- The Parent company’s liabilities against lawsuits are JD (355,243).

General:

Attention must be drawn to the effect of the Jordan Securities Commission regulations
and Jordanian Companies Law on calculating statutory reserve only on the realized
carnings bases, as well as presenting the unrealized carings separately in the retained
camnings item. Attention to be drawn to restrictions on the distributing dividends for

unrealized eamings.
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