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Report on review of consolidated interim condensed financial information

To Messrs. Shareholders

Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Ready Mix
Concrete and Construction Supplies (Public Shareholding Company) and its subsidiaries, as at September
30, 2025, and the related consolidated interim condensed statements of comprehensive income, changes in
equity and cash flows for the nine months period then ended. Management is responsible for the
preparation and fair presentation of this consolidated interim condensed financial information in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our
responsibility is to express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International
f

Mohammad Al-Azraq
(License # 1000)

Amman - October 26 20257
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2025

- (reviewed and unaudited)

ASSETS
Non-current Assets
Property, plant and equipment

[nvestments in associates

Investment in financial asset at fair value through other
comprehensive income

[nvestment property

Due from related parties - non current portion

Checks under collection and on hand - non current portion
Total Non-current Assets

Current Assets

[nventory

[nvestment in financial asset at fair value through profit or
loss

Due from related parties

Accounts receivable and other debit balances

Trade receivables

Checks under collection and on hand - current portion
Checks on hand - related parties

Current accounts with banks

Total Current Assets

TOTAL ASSETS

September 30, 2025 December 31, 2024
Notes (reviewed and unaudited) (audited)
JD D
17,521,166 17,540,061
4 13,127,116 12,956,122
6,836,190 6,836,190
4,171,126 4,211,304
5 620,000 -
50,850 173,000
42,326,448 41,716,677
2,429,606 1,386,793
383,037 337,104
5 237,091 204,750
2,389,264 3,314,644
8,588,947 5,040,859
9,905,752 9,676,502
5 60,000 90,000
360,126 605,419
24,353,823 20,656,071
66,680,271 62,372,748

The accompanying notes constitute an integral part of these financial statements

1



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2025

- (reviewed and unaudited)

September 30, 2025 December 31, 2024

Notes (reviewed and unaudited) (audited)
EQUITY AND LIABILITIES JD D
Equity
Capital 25,000,000 25,000,000
Issuance premium 1,600,000 1,600,000
Statutory reserve 3,938,651 3,938,651
Voluntary reserve 3,537,835 3,537,835
Change in fair value of investments in financial assets at fair
value through other comprehensive income - associates (137,607) (104,845)
Retained earnings 3,862,900 1,383,377
Net equity 37,801,779 35,355,018
Liabilities
Non-Current Liabilities
Loans - non current portion 1,202,653 1,232,698
Current Liabilities
Due to related parties 5 3,655,079 6,014,893
Other credit balances 1,852,043 2,101,867
Income tax provision 512,222 755,527
Deferred checks - current portion 4,441,659 1,210,974
Deferred checks - related parties 5 2,689,804 1,725,034
Trade payables 11,161,917 12,574,223
Loans - current portion 1,390,584 1,101,570
Banks overdraft 1,972,531 300,944
Total Current Liabilities 27,675,839 25,785,032
Total Liabilities 28,878 492 27,017,730
TOTAL EQUITY AND LIABILITIES 66,680,271 62,372,748

The accompanying notes constitute an integral part of these financial statements
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Ready Mix Concrete and Construction Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2025 - (reviewed and unaudited)

Net sales

Cost of sales

Gross profit

Other revenues, net

Share of profit of associates
Administrative expenses

Finance cost

Profit before income tax

Income tax paid for prior years

Income tax expense

National contribution

Profit

Other comprehensive income

Change in fair value of investment in financial asset through other
comprehensive income - associates

Total comprehensive income
Weighted average number of shares during the period

Earning per share

The accompanying notes constitute an integral part of these financial statements

For the nine months ended September 30,

For the three months ended September 30,

205 20 2025 204
D b D D
10,578,399 40,521,162 16,290,376 17464234
(35,935,367) (34,777,884) (14,514,939) (15,327,407)
4,643,032 5743078 1775437 2,136827
186,858 515,870 199,640 254305
73853 7113% 35,677 324408
(2432,8%) 233219)) (913,291) (873883)
(258823) (203752) (90,995) (72367)
3,176,455 1434600 1,316,468 1,769530
(152,74) (359) (152,774) (358)
(504,834) (836,881) (201,322) (425,159)
(39.324) (40,344) (2.949) (1759)
2479523 3507017 939,423 1,326754
(32,76) 9,751 17,69 38294
2,446,761 3,603,768 1,007,121 1,365,048
25,000,000 25,000,000
JD0/10 JD0/140

3



14

SjuLUId)e)S [emduUrULY 95313 Jo 3red [eidajur ue a3njrsuod sajou SurAuedwosde ayJ,

756'6685¢ 762'569'T (6z2'501) T/8'89T¢ 910°055e 000009 000°000'5Z $20¢ ‘0¢ 19quua)dag je se aoue[eq
894'€09°€ L10'405°€ 1649 - - - - awoour aatsuayRidwo)
781'967'1¢ (ezz'11gm) (086'002) 1/8'91'¢ 910°0%5°¢ 000°009'1 00000052 FZ07 ‘1 Arenue| je se aouefeg

1707 ‘0¢ 22quiajdag papua yjuour aut 3y} 04

6LL'T08'LE 006'798° (209'ze1) SE8'LES'E 169'8€6°€ 000009'T 000'000'5 §20 '0¢ 1aquiaydag Je se due[eg
T94'9%¥° €C5'6L7' (c9sze) - - - - awoduT dAsUapId WD)
810'95€"se LLE'SSET (cp8'p01) GE8'LES'E 169826 0000091 000'000'52 G20¢ ‘1 Arenue( je se aduejeq
al al al af al al al §20¢ 06 12qua3dag papua yauow duru 2y 10
BN s3ururea paurejay S3JeId0SSE JAIISAI annasa1 fiognjeyg  winnuard aduenssy Tendeny
- 3wodUT AATSU3Ya1d1od Arepumjop
13130 y3noxy)

IN[eA ITEJ e S)asse
[RIDUBUIJ UT SJUIUI)SIAUT
Jo anfea arey ut aguey))

(parpneun pue pamaraai) - gg0g ‘0¢ Poquadag papus syjuow suru ayj 103 A3mba ur sa3ueyd Jo Jusawaye;s PasuUapU0d WILISJUT PajepI[oSu0))

uepiof Jo wop3ury] ArwLYsey] Y[, - UBWIUIY
Auedwo) Surpjoyareyg s1pqng
sa1fddng uorpdnnsuo)) pue ajpU0) XIJA Apeay]



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of cash flows for the nine months ended September 30, 2025
- (reviewed and unaudited)

September 30,2025 September 30,2024

CASH FLOWS FROM OPERATING ACTIVITIES JD JD
Profit before income tax and national contribution 3,176,455 4,434,600
Adjustments for :
Depreciation 1,366,403 1,491,180
Gain on sale of property, plant and equipment (12,425) (58,295)
Expected credit losses 180,000 345,000
Share of profit of associates (738,253) (711,395)
Change in fair value of financial asset at fair value through profit
or loss (45,933) (18,838)
Change in operating assets and liabilities:
Inventory (1,042,813) (303,658)
Due from related parties (652,341) 178,505
Accounts receivable and other debit balances 925,380 (1,615,014)
Trade receivables (3,728,088) (4,006,986)
Checks under collection and on hand (107,100) 771,365
Checks on hand - related parties 30,000 (26,500)
Due to related parties (2,359,814) 719,244
Other credit balances (279,148) (73,920)
Deferred checks 3,230,685 2,144,798
Deferred checks - related parties 964,770 (2,572,700)
Trade payables (1,412,306) 1,231,015

(504,528) 1,928,401
Income tax paid (910,913) (198,116)
Net cash from operating activities (1,415,441) 1,730,285
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (1,359,861) (1,990,244)
Proceeds from disposal of property, plant and equipment 64,956 78,560
Distributed dividends from associates 534,497 510,449
Investment in financial asset at fair value through profit or loss - (41,299)
Net cash from investing activities (760,408) (1,442,534)
CASH FLOWS FROM FINANCING ACTIVITIES
Banks overdraft 1,671,587 66,744
Loans 258,969 (410,847)
Net cash from financing activities 1,930,556 (344,103)
Net change in cash and cash equivalents (245,293) (56,352)
Cash and cash equivalents - beginning of period ) 605,419 ' 340,818
Cash and cash equivalents - end of period 360,126 284,466

The accompanying notes constitute an integral part of these financial statements
5



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

Registration date at the
Company name Legal status Ministry of Industry and Trade  Rigester number Main activities

Ready Mix Concrete and Public shareholding company February 4, 1995 272 Construct, establish, own and

Construction Supplies Company manage production plants and
trading with all kind of concrete,
kerbstone, bricks and hourdi
block metal forming and to do
all other acts relating thereto
inside and outside the kingdom.

Amman for Construction Limited liability company February 26, 2008 15843 Supply and sale of construction

Equipment Supply Company equipment and their spare parts

Concrete Technology Company Limited liability company July 26, 2004 9053 Manufacturing construction
materials

Arabic Chinese Company for Limited liability company September 3, 2006 12836 Sale and leasehold all heavy

Leasehold and Sale of Equipment equipment and their spare parts

United Ready Mix Concrete Limited private contribution December 18,2006 252 Manufacturing ready concrete

Masafat for Housing Company Limited liability company July 25,2017 48387 Purchase of lands , apartments

construction and resale without
unsurios interest

— The company consists of the following branches and factories: Amman -Zarqa — Aqaba - Ramtha -
Sahab -Dead Sea - Qustal -Shafa Badran -Karak -Eshidiya — potash - Durra -Alhusan -Mafraq.
— The company granted according to Development and Special Zone Law the following tax rates:

Agaba branch( Agaba Special Economic Zone) | %5

Maan (Development zone) %5

— The financial statement have been approved by board of directors on October 23, 2025.

2. Financial statement preparation Frame work and material accounting policies

— The consolidated interim condensed financial statements for the Company were prepared according
to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2024.

3. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of September 30, 2025 as follows:

Retained earning
Percentage of (Accumulated
Company name Legal status Paid-in capital ownership Total assets Total liabilities losses)
JD % D D D

Amman for Construction Equipment

Supply Company ~ LLC 30,000 100 159,556 81,085 . 380
Concrete Technology Company LLC 80,000 100 2,398,879 1,801,691 612,837
Atrabic Chinese Company for
Leasehold and Sale of Equipment LLC 100,000 100 3,788,741 6,778,172 821,583
United Ready Mix Concrete LPC 800,000 100 148,563 297,13 (92,352)
Masafat for Housing Company LLC 30,000 100 11,688 361,999 11,474



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman -~ The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended September 30, 2025

4. Investments in associates

Change n fairvalueof
imvestment n francial s
Peentigeof ~ Resutof  Beginningyear  Shareof pofitof  hrough lhercomprehensive

Conpany ame Nomberofshares~~ Oknership Assocife baince as0Kiles income - asscales Cash dividenls Tl 14
9 ) ) [ PP
Masaftforspcilzed ranspor Co Tl 0N /S 0dte (1856 (%) T TS
Asses for Concrele Producs Co LS B 4 U /651 10g (003 () LmB 20553
Alquds Rady Mix Concrle Compeny W bR WE o M 551 () (BLAY A 280
Hejz Ceent Compary B b . B30 - - S
Inemtiona Brokerage & Firencl Merkes (o 550 1l - | - - - 1 1
Jerwsalem Crushersand quamying LLC w3 - I - - - 1 1
Intematoal Cds Company 3354 1

Totl IRE 73153 (307 (e B n%en

(*) Movement of investments during the period was as follows:

September 30, 2025 December 31,

(reviewed and 2024
unaudited) (audited)
JD JD
Beginning of period/year balance 12,956,122 12,206,263
Adition - 295,000
Share of profit of associates 738,253 945,408
Distributed dividends (534,497) (595,984)
Share of changes in fair value of investment in financial
asset at fair value through other comprehensive
income- associates (32,762) 96,135
Closing the amount of investment valuation increase in
Jerusalem Crushers and Quarrying receivables - 9,300
Balance - end of period / year 13,127,116 12,956,122

5. Related parties

— Related parties transaction consist of transaction with major shareholders and companies which
the shareholders have control over them. Transaction with related parties are financing and
trading in nature.

— Due from related parties non - current consist of the receivable of Alhijaz cement company -

Associate company Transaction with related parties are financing in nature.



Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended September 30, 2025

— Due from related parties consist of the following:

September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD
Jerusalem Crushers and Quarrying L.L.C 180,281 164,719
Masafat for Car Leasing 44,826 14,254
International Cards Company 36,818 38,041
Hejaz Cement Company 11,116 2,625
International Brokerage & Financial Markets Co 5,254 5,254
Asas Modern Specialized Transportation - 21,016
Advanced Education Company - 45
Less: Expected credit loss (41,204) (41,204)
Total 237,091 204,750
— Checks on hand - related parties consist of the following:
September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD
Al quds for Ready Mix concrete Co. 60,000
Asas for Specialized Transport 2 90,000
Total 60,000 90,000
— Due to related parties consist of the following:
September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
D JD
Masafat for Specialized Transport 1,700,450 2,175,258
The Fund Company for Housing 981,543 3,062,729
Qatrana Cement Company 638,652 644,750
Alquds for Ready Mix Concrete Company 155,932 17,047
Assas for Concrete Products 105,953 -
Ready Mix Employees Solidarity Fund 72,549 114,549
Jordan Company for Tracking Vehicles - 560
Total 3,655,079 6,014,893




Ready Mix Concrete and Construction Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended September 30, 2025

— Deferred checks - related parties consist of the following:

September 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD

Qatrana Cement Company 1,502,133 1,139,599
Masafat for Specialized Transport 785,000 430,000
The Fund Company for Housing 172,671 154,583
Assas for Concrete Products 150,000 -
Al quds for Ready Mix concrete Co. 70,000 -
Ready Mix Employees Solidarity Fund 10,000 -
Jordan Company for Crushers and Construction

Equipment and Machinery Supply - 852
Total 2,689,804 1,725,034

6. Possible effects of economic fluctuations
As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.



