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for the nine months ended September 30, 2025
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Talal Abu-Ghazaleh & Co. International

"We Innovate Since 1972 1 i iy i

Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiary (Public Shareholding Company), as at September 30, 2025, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader

(License # 867)
Amman 21 October, 2025
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2025

- (reviewed and unaudited)

ASSETS

Non-current Assets

Property, plant and equipment
Investment property - lands

Investment in an associate

Investment in financial asset at fair value through other
comprehensive income

Due from related parties - non current

Total Non-current Assets

Current Assets

Inventory

Other debit balances

Cheques under collection and on hand

Cheques under collection and on hand - related parties
Due from related parties

Trade receivables

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

September 30, 2025 December 31, 2024
Notes  (Reviewed and unaudited) (Audited)
JD D
6,577,791 4,720,801
2,439,549 2,439,549
1 1
3,544,768 3,555,535
694,476 176,539
13,256,585 10,892,425
259,130 206,690
104,693 68,128
3,732,252 3,988,261
301,729
511,155 329,879
2,069,049 1,480,545
35,194 537,244
6,711,473 6,912,476
19,968,058 17,804,901

The accompanying notes constitute an integral part of these financial statements

1



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2025

- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity
Capital

Statutory reserve

Change in fair value of investments in financial assets at fair
value through other comprehensive income

Retained earnings
Total Equity
LIABILITIES
Non-current Liabilities
Loan - non current
Current Liabilities
Deferred cheques
Deferred cheques - related parties
Other credit balances
Banks overdraft

Loan - current pontion
Trade payables

Due to related parties
Total current liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

Notes

September 30, 2024 December 31, 2023
(Reviewed and unaudited) (Audited)
D D
7,460,026 7,460,026
485,496 485496
8,406 19174
1,796,246 1,644,810
9,750,174 9,609,506
758,306 971,907
318,995
1,030,298 592,584
446,335 698,182
2,603,222 1,442,973
696,132 769,114
3,297,283 2,806,555
1,067,253 914,080
9,459,518 7,223,488
10,217,884 8,195,3%
19,968,058 17,804,901

The accompanying notes constitute an integral part of these financial statements

2



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2025 - (reviewed and unaudited)

For the nine month ended September 30, For the three month ended September 30,

2025 204 2025 01
JD b Jb Jb

Net sales 8,838,470 8,649,837 3,652,636 3,374,759
Cost of sales (7,650,890) (7.328,702) (3,195,025 (2826,125)
Gross profit 1,187,580 1,321,135 457611 518,634
Other revenues, net 149,829 240,406 72514 83,580
Gain from sale of property, plant and equipment 2489 3158 2489 3,158
Share of profit of associate - (13674) - (12,085)
Expected credit losses (30,000) (60,000) (30,000) (30,000)
Slow-moving inventory (6,750) (18,000) (2.250) (6,000)
Administrative experses (344,235) (385,590) (125,702) (138,245)
Selling and distribution expenses (54,3%) (95.233) (20,760) (20,414)
Finance costs (225,309) (U4749) (80,862) (88,786)
Profit before tax 679,206 804,743 273,040 339,842
Income tax (147,400) (69,334) (63400) (69,334)
National contribution (7.370) - (3,170)

Profit 524,436 735409 26470 270,508
Other comprehensive income
Change in fair value of investment in financial asset through
other comprehensive income (10,768) 144,162 83,807 9,390
Total comprehensive income 513,668 87951 290,277 279,898
Profit per share /07 -09

The accompanying notes constitute an integral part of these financial statements
3
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2025
- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit beforw tax and national contribution
Adjustments for :

Share of profit of associate

Gain from sale property, palnt and equipment
Depreciation

Expected credit losses

Slow moving inventory

Change in operating assets and liabilities:
Inventory

Other debit balances

Cheques under collection and on hand

Due from related parties

Trade receivables

Deferred cheques

Deferred cheques - related parties

Other credit balances

Trade payables

Due to related parties

Paid income tax

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loan

Dividends

Banks overdraft

Net casﬁ from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

.September 30, 2025 .September 30, 2024
JD JD
679,206 804,743
- 13,674
(2,489) (3,158)
272,673 222,464
30,000 60,000
6,750 18,000
(59,190) (27,137)
(36,565) (28,562)
557,738 (550,888)
(699,213) 80,179
(618,504) (121,796)
318,995 7,742
437,714 (395,077)
(242,833) (104,358)
490,728 904,108
153,173 (178,008)
1,288,183 701,926
(163,784) -
1,124,399 701,926
(2,130,020) (583,786)
2,845 3,672
(2,127,175) (580,114)
(286,523) (266,209)
(373,000) (373,000)
1,160,249 423,536
500,726 (215,673)
(502,050) (93,861)
537,244 118,018
35,194 24,157

The accompanying notes constitute an integral part of these financial statements
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

1. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become Al-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

— The main objective of the company is manufacturing ready mix concrete.

— The financial statement was approved by board of directors on 21 October, 2025 and it require the
approval of the General Assembly.

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2024.

3. Banks overdraft

September 30,
2025
(Reviewed December 31, 2024
Bank Credit limit Interest rate unaudited) (Audited)
JD % D D

Commercial Bank of Jordan (*) 2,750,000.00 9 1,420,562 916,610

Jordan Ahli Bank (**) 1,250,000.00 8.75 809,264 43,430

Jordan Kuwait Bank (***) 700,000.00 9.50 373,396 482,933
Total 2,603,222 1,442,973

(*) The banking facilities granted to the company is guaranteed by a first degree of real estate pledge
on the plot No. (474) Al-Hamraniyah basin No. (45) accompanied by endorsement of an insurance
policy on the company’s assets for the bank’s benefit, with a value of 1,700,000 JD.

(**) The banking facilities granted to the company is guaranteed by a first degree of real estate pledge
on the plot of land No. (715) Al-Hamraniyah basin No. (45) and plot of land  No. (62) Al-Kastal
basin No. (2) and owned by Al-Twaheen Real Estate LLC-subsidiary company.

(****) The banking facilities granted to the company is guaranteed by a first degree of real estate pledge
on the plot No. (690 & 691) Al-Hamraniyah basin No. (45).



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement for the nine months ended September 30, 2025

4. Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of September 30, 2025 as follows:

Percentage of Retained eamings
Company name legdlenty ~ Padincapil ~ ownership Toalassels  Tofalliabilites  (accumlatedLoss)
D L D ) )
Qunzh Altwahen for eal etate company LLC W omw 55T 208008 (B7)

5. Possible effects of economic fluctuations

As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.



