M
el (3,000 duihg) dsdaal) de gana
Baganall dalal) Laalucal)
(A8Baal) L) Baa gal) 5 puaidall duda yall Audlall adl g1)
Y.Yo J\;\ "



Adlall (3,00 At ol) Adadaal) A gana
3 ganal) dalad) daalusal)
@il giaal)

> < AL 0 1

'V -9

B gall 5 puaidiall dgla jall Adlall Q31 sl g Amal pall 5

(Rl 5i2) YoYo I FY 6 LS san sl 8 pemitiall Bula ol L) S5l dalls

(Aaal) ) YoYo IS YY) b Apgtiall 3 yill san gall 5 peaidall Al yall Jalil Ja) Al

(Aol ) Yo Yo I ¥ 8 Agtiall 5 il sam sl puatiiall duda pll SRV Julil Jasl) Al8
(Al ) YeYo A ¥Y b dugiiall 5 jiall sas gall 5 juaitiall dls yall AL (5 sia 3 <l il Al
(Bl ) YoYO 7Y b dygiiall 5 yisll san pall 5 el Ayl yall Akl i) Aails

(A8aal ) Y YO I3 ¥Y 5o pall 5 jpectital) dla yall Allall o gl g sl



RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699
Amman 11196 Jordan

T+9626 567 3001
F+9626 5677706

daa gall 5 jaidiall Aula yal) Aullal) adl 81 Jga dma pall o )80 WWW.rsm.jo

e yiaall B)aY) Gudaa pliasi g iy Balad) A
Alal) (51,60 Al gl) Adadaal) s gana

33 ganall dalal) daalocall

Aaadlgd) Aga ) Asleal) - (las

Aadia

5 sanal) dalal) Faabiaall el (315 55U ke gl Adainal) e ganal A8 all 53 pall 5 i) dala yall ALl il i) dnal oy Lidh i
Jaliall Jaall Aailiy Yoo A ¥) b LS san gall 5 peaifiall dla ) a8 pall Al (e 5S35 Gilly YeYo AT Y)Y LS
}M\M&;)A\Mﬂaﬂdpéu\ﬂ\mlﬁjoh}d\ }M\&ﬂ‘ﬁ&\&u\d&ﬂ\m\&}ch}d\ )..44;..4&\4.\.‘;_)4&\
-8 J\.\c‘\ o d}}um a)\.l}“ UAISA.A uj c@)\_\“ Sy g,ﬁ 4:\.3_\.\.&\ oh}‘d\ _).;4.\;.43\ 4\:\33‘),43\ 4\:\As.\]\ caladat) A.A.iuj ohj.d\
o Ll pn (o) s pall Allal) Ly Il (alal) (T£) o8 pall ool Jlunad Ty s sall 5 juaiiiall dula yall Zdlall 358l o3
Liieal ya ‘_,,J! i) Bas gall 3 paidall duls yal) Adlall ?3‘}53‘ oda Jen Cu.f.'tu\ el

K.IAUAMGLES

e Lgpas 1) Agda el AL Q31 g8l Arad e (Y€1) +) Aral el Cllery palall Jsall Hleall T 5 Gaal ) cilel ol L a0l
DY) 0o ol g smsall (alAENT (e at ) Sl o) LtV o) ja) Aol yall A0Lall a3l g8l dal yo Cpara®i (Maliiall Jiiusall cililal)
d\.«:\ d\k:ur— Lﬁ)&ﬁdﬂuﬁd&g%\ﬂ\ O\L.i uJ _6):‘)“ 4&;\)4& k.l\&\);b ATA..\M\ &.l\;«\).f-}” d*\k’i‘g 63*\&\;.6.“‘5 Z\_ALJ
leie il a8 3l Ay sl ) seY) s Jsn aSE e Jseanll o WiSay ¥ Ul A gl Gl el Tad g 2 31 58
Lelon 385 (ol gan ¥ Lild adde 5 dllall 3) A (385 Nie

M\G%‘ﬂw@i
it g ot ) st 5 e 3 pmn 53m 5l 5 pemital Tl sl L) o) (i (£) o5 Ll (b g ge s LS
«ﬂb.\h\eﬁﬁii&\; (sl Ao Yove Js¥ 8l ¥y g YeYo LAl ¥ LS i Y19 770 aliay jliy Yoo 170 dad
DAY 2 s L] Dl g gall 028 AAS (0 YV e Alus Lay A8 g Dbl L i e Al Clasa gall 03] S8 Dlaaia
&»\)A;\ﬁ\@éﬁi&n}‘\k}ﬁh}i&)tud Av v i A8 Slarada @l jaiul (85 jaiea 30Y) o) () cpopdia Yo YO
e SOt Al o) 2y By e @lllia IS Lad maad e oSl ol Ll GG ded pa S G e 2 g Lale @l LW s

B2 gall AalLall 23 al)

Ladatal) FULHLY)
Ui-' AaieV) A seny Lo W sy ?S 44 odlef Ladaid) Ct\.\f\u‘}” ol B 588 (55 3 Lol ASaall HEY) oLl g clitaa) ja <) Taliiu

(V) sy sl dsulnall Jlmal G5 40 sall alsill maen o Waalae] <0y ol 488 5al) s gall 5 puaidall dola jall 2Ll 230 53
Aada el ALl il Galal)

dadilgd) Ao Y Alaal) - les
Yo¥o Sl YA b

hﬂ\w\hwi

27001

RSM Jordan is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right
The RSM network Is not itself a separate legal entity in any jurisdiction
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REVIEW REPORT ON CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENT WWW.rsm.jo

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

Introduction

we have reviewed the accompanying condensed consolidated interim statement of financial position of National Portfolio
Securities Group as at 31 March 2025, and the related condensed consolidated interim statement of comprehensive
income, condensed consolidated interim statements of other comprehensive income, changes in equity and cash flows for
the period then ended, and a summary of significant accounting policies and other explanatory notes. Board of directors is
responsible for the preparation and fair presentation of this condensed consolidated interim financial statement in
accordance with International Accounting Standard IAS (34) relating to Interim Financial Reporting. Our responsibility is to
express a conclusion on this condensed consolidated interim financial statement based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410)Review of Interim
Financial statement Performed by the Independent Auditor of the Entity". A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for qualified opinion

As disclosed in note (4) of the consolidated interim of financial statements, obtained Unquoted financial assets with net
value 200 665 JD for the financial statements period ended 31 March 2025, and 219 665 JD as of 31 December 2024,The
group take impairment provisions for the previous year’s for Unquoted financial assets 70% from cost as of 31 March 2025,
Therefore, The management prepared provisions for an impairment in the amount of 80 000 JD annually ,the impairment
test has not been performed on Unquoted financial assets note that there are indications about impairment , Therefore, we
were unable to determine whether there was a need to make any adjustments to the consolidated financial statements

Qualified Conclusion

Based on our review and except for the possible effects of what is mentioned in the basis of qualified conclusion paragraph
above, nothing has come to our attention that causes us to believe that the accompanying condensed consolidated interim
financial information of the Group as of 31 March 2025 is not prepared, in all material respects, in accordance with
International Accounting Standard number (34) "Interim Financial Reporting".

Amman - Jordan Nasim Shahin
28 April 2025 License No. 812

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

RSM Jordan is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network.
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right.
The RSM network is not itself a separate legal entity in any jurisdiction




NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

31 MARCH 2025 (UNAUDITED)

Assets

Current Assets

Cash and cash equivalents
Accounts receivable

Financial assets at fair value through profit or loss
Other debit balances

Trading settlement receivable
Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income
Investment in associate
Investments property
Property, plant and equipment
Total Non - Current Assets
Total Assets

Liabilities and Equity

Current Liabilities

Accounts payable
Shareholders deposits

bank overdraft

Other credit balances

Total Current Liabilities

Total Liabilities

Equity

Share capital

Statutory reserve

Fair value reserve
Accumulated losses

Total Equity

Total Liabilities and Equity

Notes

31 MARCH 31 DECEMBER
2025 2024
D D
UNAUDITED AUDITED
1374 681 1460 324
222634 90 989
1358 486 742 253
256 792 259221
507 107 69 431
3719 700 2622218
46 575 47 679
4 695 454 4 695 454
134 454 134 454
58 502 65 933
4943 985 4943 520
8 654 685 7 565 738
773 350 602 397
416 538 416 772
973 940 -
61312 90 200
2225140 1109 369
2225140 1109 369
4250 000 4 250 000
2 856 851 2 856 851
(87 147) (86 043)
(590 159) (564 439)
6429 545 6 456 369
8 654 685 7 565 738

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

31 MARCH 2025 (UNAUDITED)

Revenues

Brokerage commission

Other revenues

Impairment from financial assets at fair value through profit or loss
Interest revenue

Total revenues

Expenses

Administrative expenses

Financing expenses

Depreciations

Impairment from financial assets at fair value through profit or loss
Right of use asset depreciation

Total expenses

Loss for the period

Basic and diluted loss per share for the period

31 MARCH 31 MARCH

2025 2024
D D

65 363 50 674

350 248

111911 17935

3354 5141

180 978 73998

(171 585) (91 310)

(7 682) (8 278)

(7 431) (7 940)

(20 000) (20 000)

000 (7 000)

(206 698) (134 528)

(25 720) (60 530)

JD (0.006) JD (0.014)

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NATIONAL PORTFOLIO SECURITIES GROUP
PUBLIC SHAREHOLDING COMPANY
CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME

31 MARCH 2025 (UNAUDITED)

31 MARCH 31 MARCH
2025 2024
JD D
Loss for the period (25 720) (60 530)
Other comprehensive income items:
Change in fair value of financial assets (1 104) (1988)
Total other comprehensive loss income for the period (26 824) (62 518)

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY
31 MARCH 2025 (UNAUDITED)

Statutory Fair value (Accumulated
Share capital reserve reserve losses) Total
JD JD JD JD D
31 December 2023 4 250 000 2 856 851 (86 043) (323 575) 6 697 233
Total other comprehensive loss for the period - - (1988) (60 530) (62 518)
31 March 2024 4 250 000 2 856 851 (88 031) (384 105) 6 634 715
31 December 2024 4 250 000 2 856 851 (86 043) (564 439) 6 456 369
Total other comprehensive loss for the period - - (1104) (25 720) (26 824)
31 March 2025 4 250 000 2 856 851 (87 147) (590 159) 6 429 545

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
31 MARCH 2025 (UNAUDITED)

31 MARCH 31 MARCH
2025 2024
Note JD D
Operating activities
Loss for the period (25 720) (60530)
Adjustments for
Depreciations 7431 7 940
Impairment from financial assets at fair value through profit or loss 20 000 20 000
Right of use asset depreciation - 7 000
Financing expenses 7 682 8278
Financial assets at fair value through profit or loss (111 911) -
Interest revenue (3354) (5141)
Changes in assets and liabilities
Restricted accounts (225 715) 138 926
Financial assets at fair value through profit or loss (524 622) (243 081)
Accounts receivable (190 381) (483 436)
Other debit balances 6 403 17 331
Accounts payable 225715 (138 926)
Other credit balances (29 122) (21 724)
Net cash used in operating activities (843 294) (753 363)
Investing activities
Proceeds Interest revenue 3354 5141
Net cash from in investing activities 3354 5141
Financing activities
Paid financing expenses (7 682) (8278)
Net cash used in financing activities (7 682) (8 278)
Net change in cash and cash equivalents (847 622) (756 500)
Cash and cash equivalents at the beginning of the period 8 927 358 1060 743
Cash and cash equivalents at the ending of the period 8 79 736 304 243

The accompanying notes are an integral part of these condensed consolidated interim financial statements



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
31 MARCH 2025 (UNAUDITED)

1) General

The National Portfolio Securities Company was established on March 20, 1982 and registered with the Ministry of
Industry and Trade as a Public Shareholding company under the number (166) where the authorized and paid-up
capital of the company was 1,500,000 JD, and several increases were made to the capital through stock dividends
and private subscriptions to reach 15,000,000 JD on April 27, 2006, and after that, there were several reductions
in capital writing off the accumulated losses, to reach 6,000,000 JD in February 2017.

The Ordinary General Assembly held on April 9, 2016 decided to write off the special reserve in the accumulated
losses amounting to 82,535 JD.

The Extraordinary General Assembly held on April 10, 2018 decided to approve amortization of accumulated
losses from the statutory reserve by 517,300 JD.

On July 11, 2019, the Extraordinary General Assembly decided to approve the reduction of the company's capital
from 6,000,000 JD to 3,600,000 JD, by returning the value of the nominal shares to the shareholders, each
according to its percentage, since it is over the company's need, and the reduction procedures were completed at
the Ministry of Industry and Trade on December 30, 2019 and by the Jordan Securities Commission on January 7,
2020.

The Company's main activities are financial brokerage at the Amman Stock Exchange; purchasing and selling
securities in the regional and international securities markets; holding a diversified portfolio of securities;
investing in newly established companies; underwriting new issues of shares and acting as a consulting financial
advisor for investment in securities, the company obtained a license to deal in foreign exchange on 14 May 2018
«The company obtained the approval of the Securities Commission to practice as an identified broker on 14
October 2021.

The General Assembly agreed to increase the company's capital from 3,600,000 JD to 4,250,000 JD by way of
granting bonus shares through the capitalization of retained earnings. The capital raising procedures were not
completed until the date of preparing these condensed consolidated financial statements.

The accompanying condensed consolidated interim financial statement was approved by the Board of Directors
in its meeting 28 April 2025.

2) Basis of preparation

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2023. In
addition, the results of the Company's operations for the three months ended 31 March 2024 do not necessarily
represent indications of the expected results for the year ending 31 December 2024, and do not contain the
appropriation of the profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of
the Company.

The accounting policies applied by the Company in these consolidated financial statements for the period ended
31 March 2023, are the same as those applied by the Company in its consolidated financial statements for the
year ended 31 December 2023 except for the following:



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
31 MARCH 2025 (UNAUDITED)

ISSUED STANDARDS OR AMENDMENTS: EFFECTIVE AND NOT YET EFFECTIVE

The following amendment to the existing standard has been applied by the Company in preparation of these interim
condensed consolidated financial statements. The adoption of this does not have a significant impact on the interim
condensed consolidated financial statements:

Standards Effective from
Newly issued and effective interpretations and amendments
Lack of Exchangeability = AMendments t0 IAS 21 ... 1 January 2025

Newly issued interpretations and amendments that are not yet effective

Classification and Measurement of Financial Instruments — Amendments to IFRS 9 and IFRS 7. . 1lJanuary 2026
Annual Improvements to IFRS Accounting Standards —Volume 11 1January 2026
Power Purchase Agreements — Amendments to IFRS 9 and IFRS 7 ... 1 January 2026
IFRS 18, Presentation and Disclosure in Financial Statements. ... 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: DiSCIOSUIES..............cooioii 1 January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Deferred
Amendments to IFRS 10 @Nnd TAS 28 ... . e indefinitely

The Company is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.

Accounting estimates

- Preparation of the financial statements and the application of the accounting policies requires the management
to perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair
value reserve and to disclose contingent liabilities.

- Moreover, these assessments and assumptions affect revenues, expenses, provisions, and changes in the fair
value shown in the statement of other comprehensive income and owners’ equity.

- In particular, this requires the group’s management to issue significant judgments and assumptions to assess
future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on assumptions
and factors with varying degrees of consideration and uncertainty.

- In addition, actual results may differ from assessments due to the changes resulting from the conditions and
circumstances of those assessments in the future.

3) Segmental Information

An operating segment is a Group of components affected by risks and returns that distinguish it from others and
engages in producing products or services known as operating segments or engages in producing products or services
within economic environments known as geographical segments.

A- Geographical Segment
The company operations are located inside the Hashemite Kingdom of Jordan.

B- Operating Segment
The company operates only one operating segment which is the industrial sector, and all its revenues and expenses
are related to this sector.

The following subsidiary has been consolidated:

Share capital Ownership Principal
JD percentage Activities
Al Zmileh for Real Estate 10 000 %100 Investment Property

10



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
31 MARCH 2025 (UNAUDITED)

4) Financial assets at fair value through profit or loss

31 MARCH 31 December
2025 2024
D JD
Quoted financial assets 1157821 522588
Unquoted financial assets* 200 665 219 665
1358 486 742 253
Unquoted financial assets*
31 MARCH 31 December
2025 2024
D JD
Unquoted financial assets 660 665 659 665
Unquoted financial assets impairment** (460 000) (440 000)
200 665 219 665
**The movement on Unquoted financial assets impairment was as follows:
31 MARCH 31 December
2025 2024
i]») i]»)
Beginning balance (440 000) (360 000)
Addition (20 000) (80 000)
Ending balance (460 000) (440 000)

* Unquoted financial assets are recorded at cost due to the fact that market values of these financial assets are not

obtainable and there is no other way for valuating these assets.

5) Financial assets at fair value through other comprehensive Income

31 MARCH 31 December
2025 2024
i]») JD
Quoted financial assets 26 275 27 379
Unquoted financial assets* 20300 20300
46 575 47 679

*This item represents the group’s investment in Emaar Real Estate Development (Limited Liability), amounting to
92,275/share, as the type of company was converted from a public share holder company to a limited liability
company during the third quarter of 2023. Accordingly, the last closing price of the share was approved on 14
September 2023, amounting to 0.22 /cents as a basis for fair value.

6) Investment in associate

31 March 31 December

Ownership  Place of in Principal 2025 2024
percentage corporation  activities JD JD
Real Estate and Investments Portfolio %42 Jordan Investment 4695 454 4 695 454

The Group control and exercise of significant influence on the operating and financial operations of the Company.
These investments are recorded as an investment in an associate.

11



NATIONAL PORTFOLIO SECURITIES GROUP

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENT
31 MARCH 2025 (UNAUDITED)

7) Equity

Share capital

- The authorized and paid capital of the company amounted to 1 500 000 JD, and several increases were made to
the capital through stock dividends and private subscriptions, to reach 15 000 000 JD on April 27, 2006, after which
several capital reductions were made through amortization of accumulated losses to reach 6 000 000 JD in
February 2017.

- OnJuly 11, 2019, the Extraordinary General Assembly decided to approve the reduction of the company's capital
from 6 000 000 JD to 3 600 000 JD by returning the value of the nominal shares to the shareholders, each
according to its percentage, since it is over the company’s need.

- The General Assembly decided in their meeting held on 19 February 2023 to increase the capital of national
portfolio securities group by 650 000 JD, to become 4 250 000 JD through the capitalization of retained earnings.

Statutory reserve

- Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit
until the reserve equals one quarter of the Company's subscribed capital However, the Company may, with the
approval of the General Assembly, continue to deduct this annual ratio until this reserve equals the subscribed
capital of the Company in full. Such reserve is not available for dividends distribution.

- The General Authority may, after depletion the other reserves, decide at an extraordinary meeting to resolved the
accumulated losses from the amounts collected in the Statutory reserve account, provided that they are rebuilt in
accordance with the provisions of the Law.

8) Cash and cash equivalents

31 MARCH 31 December
2025 2024
JD i]»)
Current account 1374681 1460324
Trading settlement receivable 507 107 69 431
bank overdraft (973 940) -
Restricted accounts * (828 112) (602 397)
79736 927 358

* This item represents banks balances for the customers in accordance with the instructions of the Securities Commission.

9) Contingent liabilities

As of the date of the condensed consolidated interim financial statements, the Group is contingently liable in
accordance with a bank guarantee amounting to JD 650 000, for the benefit of the Jordan Securities Commission, bank
letters of guarantee for the benefit of the Securities Depository Center amounting to JD 100 000 as of 31 March 2025.

10) Managed accounts for customers

Within the normal activities of business, the Group has an investment portfolio in foreign markets for its clients in
custody against brokerage commissions shown in the condensed consolidated interim statement of income. The net
assets of this portfolio amounted to JD 88 214 as of 31 March 2025, Are kept in separate accounts from the Group's
assets and are not reflected in the Group's condensed consolidated financial statements.

11) Comparative figures
Some of the comparative figures for the year 2024 have been reclassified to correspond with the period ended 31
march 2025 presentation and it did not result in any change to the last year's operating results.
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