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Topic: Signing an MOU as part of the

development of an industrial and logistic area

in Safaga

Cairo, 7th October 2024
Dears, The Egyptian Stock Exchange
Greetings,

With reference to the above subject regarding signing
an MOU as part of the development of an industrial and
logistic area in the Golden Triangle of Safaga.

The purpose of the MOU is to clarify the intentions of
both parties for future collaboration and doesn't
constitute any binding agreement. The potential scope of
Elsewedy Electric in terms of values, duration, products
involved or any specified dates for the definitive
agreements are not yet negotiated between both parties.

We would also like to confirm that Elsewedy Electric is
committed to disclose any material news to comply with
the disclosure rules for listed companies in the Egyptian
Stock Exchange.

With all our respect,
Noha Agaiby

Investor Relations Director and Board

Secretary
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