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To the Shareholders of
Al Sanabel International for Islamic Investments (Holding)
(Public Shareholding Company)

Introduction

We have reviewed the accompanying interim Consolidated financial statement of Al
Sanabel International for Islamic Investments (Holding) as of September 30,2025 and
interim statement of profit or loss and other comprehensive income and interim statement
of changes in equity and interim statements of cash flows for the the nine - months then
ended, and a summary of significant accounting policies and other explanatory notes.
Management is responsible for the preparation and fair presentation of this interim
financial information in accordance with International Financial Reporting Standard (34).
Our responsibility is to express a conclusion on this interim financial information based
On Our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements (2410). A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less n scope
than an audit conducted in accordance with International Standards on Auditing and
consequently dose not enables us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an
audit opinion.

Basis of Conclusion

v Reference to the investment amount in associate companies listed in the statement of
financial position, totaling JOD 4,718,877, this amount represents the value of the
investment in the company "Credit, [nvestment and Development — Congo" at a 25%
ownership stake of its capital, which amounts to USD 50,000. The company’s
objective is to invest and enter the carbon credit market. This company holds the
usufruct and exploration rights for a plot of land located in the Democratic Republic
of the Congo. We have obtained the legal supporting documents that confirm Sanabel

International Company’s ownership in this associate company.

Tel: +(962) 6 5823441 - Fax: +(962) 6 5823442 - PO. Box: 3035 Amman 11821 Jordan
Www.mazars.com
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We have requested the financial statements of the associate company in order to reflect
its results in the financial statements of Sanabel International, so as to calculate
Sanabel’s share in the associate's performance and its equity value. However, we have

not received the aforementioned financial statements as of the date of this report.

Other matters
Referring to the investment clause in the financial agency contract outlined in the
financial position, with a value of (250,000) Jordanian Dinars, the company has
entered into an investment (speculation) agency contract with Al-Bunyan Engineering
Housing Institution / Jordan to invest this amount in achieving a net profit rate of
approximately 7% per financial year, subject to increase or decrease. Furthermore,
(250,000) shares of Al-Sanabel International Islamic Investments Holding Company,
owned by Ayman Ahmad Badri, have been pledged as collateral for the investment

value in exchange for the agency contract.

Conclusion
Based on our review, except the effect of what we mentioned above, nothing has come
to our attention that causes us to believe that the accompanying interim financial
statement does not give a true and fair view of the Consolidated financial position of
the Al Sanabel International for Islamic Investments (Holding) entity as at the nine -
months, and of its financial performance and its cash flows for September 30,2025

period then ended in accordance with International Financial Reporting Standards

Forvis Mazars — Jordan Amman- Jordan
Dr. Reem AL-Araj 27 October 2025
License No. (820)

Or. (Ceem

Tel: +(962) 6 5823441 - Fax: +(962) 6 5823442 - PO. Box: 3035 Amman 11821 Jordan

Www.mazars.com



Al-Sanabel International Islamic Investments Company (Holding)
“Public Shareholding Company”
Consolidated Interim Statement of Financial Position (JOD)

As at
Assets Notes 30/09/2025 31/M12/2024
Current Assets
Cash and cash equivalent 5 110 279
Trade receivables (net) 6 89,443 98,873
Investment in agency contract for investment 7 250,000 300,000
Other debit balances 8 28,877 28,217
368,430 427,369

Non-current assets
Investment with the Custodian / United Kingdom 9 5,078,383 5,078,383
Investment in associates - 10 4,718,877 4,718,877
Investment Property (net) 11 6,134,400 6,134,400
Property and equipment(net) 12 93,443 98,229

16,025,103 . 16,029,889
Total assets 16,393,533 16,457,258
Liabilities and Shareholders’ Equity
Current Liabilities -
Trade payables 96,602 78,561
Deferred cheques - 8,574
Due to related parties 13 311,947 329,145
Shareholders deposit 51,539 51,539
Other credit balances 14 59,147 - 66,158
Total Current liabilities 519,235 533,977
End of service indemnity provision 74,272 74,272

74,272 74,272

Total liabilities 593,507 608,249
Shareholders ‘Equity
Capital 20,000,000 20,000,000
Statutory reserve 42,054 42.054
Retained (losses) (4,242,028) (4,193,045)

15,800,026 15,849,009
Total Shareholders’ equity and liabilities 16,393,533 16,457,258

The notes on pages 7 to 22 are an integral part of these financial statements
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Al Sanabel International for Islamic Investments (Holding)

"Public Shareholding Company"
Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income

(JOD)
For the Period ended

Note 30/09/2025 30/09/2024
Continuing operations
Revenue - -
Gross Profit - -
Administrative and general expenses 15 (62,437) (98,388)
Operating (Loss) profit (62,437) (98,388)
'G‘ain on investment in agency contract for 13.454 38.213
investment
(Loss) profit from continuing operations (48,983) (60,175)
Other comprehensive income
Comprehensive income For Period (48,983) (60,175)
Weighted average of shares 20,000,000 20,000,000
Earnings per share (0.002) (0.003)

The notes on pages 7 to 22 are an integral part of these financial statements
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Al Sanabel International for Islamic Investments (Holding)

"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan

ConsolidatedInterim Statement of Cash Flows (JOD)

Cash flows from operating activities
(Loss) Profit the period
Adjustments

Depreciation

Changes in working capital:

Trade receivables

Investment in agency contract for investment

Other debit balances
Deferred cheques
Trade payables
Other credit balances

Net cash from operating activities

Cash flows from investment activities

Net cash flows from investment activities

Cash flows from financing activities
Due to related parties

Net cash flows from financing activities

Net (decrease) increase in cash

Cash and cash equivalents at 1 January

Cash and cash equivalent at 30 September

For the Period
Note 30/09/2025 30/09/2024
(48,983) (60,175)
12 4,786 3,761
9,430 41,923
50,000 50,000
(660) (800)
(8,574) (15,418)
18,041 29,611
(7,011) (49,986)
17,029 (1,084)
(17,198) 1,726
(17,198) 1,726
(169) 642
279 103
5 110 745

The notes on pages 7 to 22 are an integral part of these financial statements
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Al Sanabel International for Islamic Investments (Holding)
"Public Shareholding Company"
Amman -The Hashemite Kingdom of Jordan
Notes to the consolidated Interim Financial Statements

1- Reporting Entity

Al-Sanabel International Islamic Invesiments (Holding) Company was established on
February 27,2006,and it goes as public shareholding company under the number (387)
with a paid-up capital of JOD (20,000,000). The company's management is located in
Amman - the seventh circle.

The main objective of the company for which it was established is to contribute to other
companies, owning movable and immovable funds, provided that they are not traded,
establishing mutual investment funds, owning, transferring and assigning trademarks,
financial mediation, buying and owning shares, bonds and securities, establishing
companies and borrowing the necessary funds for them from banks in addition to other
purposes mentioned in the company's commercial register.

Subsidiary Companies

JasperforRealEstateInvestments

Jasper for Real Estate Investments is a limited liability company established on August
16, 2006, and registered with the Companies Controller under registration number 12716.
Its authorized and paid-up capital amounts to JOD 30,000. The company name was
changed from Al Jabal Al Aswad for Real Estate Investments to Jasper for Real Estate
Investments according to the minutes of a meeting held on August 20, 2023. The
shareholder in the company is Sanabel International for Islamic Investments.

The company is managed from its office located in Amman.

The company’s primary objective is to invest and finance projects using its own capital,
in addition to other objectives listed in the company’s commercial register.

Bilad Al-Sham for Real Estate Investments

Bilad Al-Sham for Real Estate Investments was established on August 2, 2006 as a
limited liability company and registered with the Ministry of Industry and Trade under
registration number 12639. The company's capital amounts to JOD 30,000. Its main
purposes include participation in other companies, ownership of movable and immovable
assets (without trading in them), establishment of mutual investment funds, ownership,
transfer, and assignment of trademarks, financial brokerage, purchasing and owning
shares, bonds, and securities, establishment of companies, and borrowing necessary funds
from banks, in addition to other objectives listed in the company’s commercial register.
Petra for Investments LLC

Petra for Investments LLC was established on October 20, 2006 as a limited liability
company and registered with the Department of Internal Trade and Consumer Protection
in Syria under registration number 7650. The company's capital amounts to SYP
273,245,218. Tis main purposes include practicing general trading, import and export,
marketing and distribution of all permitted materials, participation in tenders, and
participation in both capital and partnership companies, excluding construction and sale
of housing units or real estate trading of any kind.
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

2- Significant accounting policies
2.1 Basis of preparation

These financial statements have been prepared in accordance with International
Financial Reporting Standards (IFRS) as issued by the International Accounting
Standards Board.

These financial statements have been prepared based on going concern assumption
and under the historical cost basis (except those financial assets and other items
that measured by fair value as at the date of financial statement in compliance with
International Standards).

These financial statements are presented in JOD, all values are rounded to nearest

(JOD), except when otherwise indicated.

The financial statements provide comparative information in respect of the

previous period.

2.2 Basis of consolidatien

The consolidated financial statements comprise the financial statements of the

group and its subsidiary as at30 September 2025 .

Consolidation of a subsidiary begins when the group obtains control over the

subsidiary and ceases when the group loses control of the subsidiary.

Control is achieved when the group has power over the investee or rights to

variable returns from its involvement with the investee and the ability to use its

power over the investee to affect its returns (generally, there is a presumption that

a majority of voting rights results in control).

Profit or loss and each component of OCI are attributed to the equity holders of

the parent of the group and to the non-controlling interests, even if this results in

the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries

to bring their accounting policies in line with the group’s accounting policies. All

intra-group assets and liabilities, equity, income, expenses and cash flows relating

to transactions between members of the group are eliminated in full on

consolidation.

3-Accounting policies

The company has consistently applied the following accounting policies to all
periods presented in these financial statements.

A- Investments in subsidiaries

Where the company has control over an investee, it is classified as a subsidiary.
The company controls an investee if all three of the following elements are
present: power over the investee, exposure to variable returns from the investee,
and the ability of the investor to use its power to affect those variable returns.
Control is reassessed whenever facts and circumstances indicate that there may
be a change in any of these elements of control.



Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

B- Investment in associates

v An associate is an entity over which the company has significant influence and
that is neither subsidiary not an interest in a joint venture.

v’ Significant influence is the power to participate in the financial and operating
policy decisions of the investment but is not control or joint control over those
policies.

v The company's investment in an associate is accounted for using equity method.
Under this method, the investment in an associate is initially recognized at cost.
The carrying amount of

v’ the investment is adjusted to recognize changes in the company's share of net
assets of the associate since the acquisition date. Goodwill relating to the
associate is included in the carrying amount of the investment and is not tested
for impairment separately.

v At each reporting date, the company determines whether there is objective
evidence that the investment in the associate is impaired. If there is such
evidence, the company calculates the impairment as the difference between the
recoverable amount of the associate and carrying value, and then recognizes the
loss in the statement of profit or loss.

C- Current versus non-current classification

The company presents assets and liabilities in the statement of financial position
based on curreni/non-current classification,

An asset is current when it is:

» Expected to be realized or intended to be sold or consumed in the normal
operating cycle.

» Held primarily for the purpose of trading.

» Expected to be realized within twelve months after the reporting period.

= Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in the normal operating cycle.

It is held primarily for the purpose of trading.

Tt is due to be settled within twelve months after the reporting period.

There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

All other liabilities are classified as non-current.
D-Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement based on the presumption that the transaction to
sell the asset or transfer the liability takes place either in the principal market for
the asset or liability, or in the absence of principal market, the most advantageous
market to asset or liability.

9



Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

= All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

- Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

- Level 2 - Valuation techniques for which the lowest level input that is significant
the fair value measurement is directly or indirectly observable.

- Level 3 - Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable,
E- Revenue from contracts with customers
» Revenue from contracts with customers is recognized when control of the goods or
services are transferred to the customer at an amount that reflects the consideration
to which the company expects to be entitled in exchange for those goods or
services,

» The company shall account for a contract with a customer only when all of the

following criteria are met:

- The parties to the contract have approved the contract (in writing, orally or in
accordance with other customary business practices) and are committed to perform
their respective obligations.

- The company can identify each party’s rights regarding the goods or services to be
transferred.

- The company can identify the payment terms for the goods or services to be
transferred. ‘

- The contract has commercial substance (risk, timing or amount of the entity’s future
cash flows is expected to change as a result of the contract).

- Tt is probable that the entity will collect the consideration to which it will be entitled
in exchange for the goods or services that will be transferred to the customer. In
evaluating whether collectability of an amount of consideration is probable, an
entity shall consider only the customer’s ability and intention to pay that amount of
consideration when it is due. The amount of consideration to which the entity will
be entitled may be less than the price stated in the contract if the consideration is
variable because the entity may offer the customer a price concession.

» When a performance obligation is satisfied, the Company recognizes as revenue
the amount of the transaction price that is allocated to that performance obligation.
D- Taxes
= Income tax for the period is based on the taxable income for the year. Taxable
income differs from profit as reported in the statement of comprehensive income for
the period as there are some items which may never be taxable or deductible for tax
and other items which may be deductible or taxable in other periods.

10



Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

» Tax expense is recognizing in compliance with regulations.

» 1% of taxable profit will be deducted as national contribution tax

» Expenses and assets are recognized net of the amount of sales tax, except:

- When the sales tax incurred on a purchase of assets or services is not recoverable

from the taxation authority, in which case, the sales tax is recognized as part of the

cost of acquisition of the asset or as part of the expense item, as applicable.

- When receivables and payables are stated with the amount of sales tax included

the net amount of sales tax recoverable from, or payable to, the taxation authority is

included as part of receivables or payables in the statement of financial position.

- The company is registered with the Income and Sales Tax Department and is
F-Foreign currency '

» Transactions and balances

v" Transactions in foreign currencies are translated into the respective functional
currency spot rate of company at exchange rates at the dates of the
transactions.

v' Differences arising on translation of monetary items are recognized in profit or
loss except those that are designated as part of the hedging which will be
recognized in other comprehensive income.

v' Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates at the dates of the initial
transactions. Non-monetary items measured at fair value in a foreign currency
arc translated using the exchange rates at the date when the fair value is
determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss
on the change in fair value of the item,

Group companies

On consolidation, the assets and liabilities of foreign operations are translated into
JOD at the rate of exchange prevailing at the reporting date and their statements of
profit or loss are translated at exchange rates prevailing at the dates of the
transactions. The exchange differences arising on translation for consolidation are
recognized in other comprehensive income. On disposal of a foreign operation, the
component of other comprehensive income relating to that particular foreign
operation is reclassified to profit or loss.

H-Cash dividend

The Company recognizes a liability to pay a dividend when the distribution is authorized
and the distribution is no longer at the discretion of the company. As per the corporate
laws of Jordan, a distribution is authorized when it is approved by the sharecholders. A
corresponding amount is recognized directly in equity.

11



Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

I- Property, plant and equipment

» TJtems of property, plant and equipment are measured at cost, the cost of
replacing parts of the plant and equipment, and borrowing cost for long term
construction projects if the recognition criteria are met, less accumulated
depreciation and any accumulated impairment losses such cost includes.

» If significant parts of an item of property, plant and equipment have different
useful lives, then they are accounted for as separate items (major components)
of property, plant and equipment.

* Any gain or loss on disposal of an item of property plant and equipment is
recognized in profit or loss.

«  Subsequent expenditure is capitalized only if it is probable that the future
economic benefits associated with the expenditure will flow to the company all
other repair and maintains costs are recognized in profit or loss as incurred.

» Depreciation is calculated to write off the cost of items of property, plant and
equipment less their estimated residual values using the straight-line method
over their estimated useful lives, and is generally recognized in profit or loss.

» Depreciation methods, useful lives and residual values are reviewed at each
' reporting date and adjusted if appropriate.

J- Leases

Lessee

- IFRS (16) shall be applied to all leases that convey the right to control the use of
an identified asset for a period of time in exchange of consideration, all lease
contracts shall be capitalized with recognizing assets and liabilities against it, except
short term lease and lease for which the underlying assets is of low value, whereas
the lease payment shall be recognized as an expense on either straight-line basis over
lease term or another systematic basis.

- At the commencement date, a lessee shall recognize a right-of-use asset and a
lease liability.

- At the commencement date, a lessee shall measure the right-of-use asset at cost
which includes:

- The amount of the initial measurement of the lease liability.

- Any lease payments made at or before the commencement date less any lease
incentives received.

- Any initial direct cost incurred by the lessee. \

- An estimate of cost to be incurred by the lessee in dismantling and removing the
underlying asset, restoring the site on which it is located or restoring the underlying
asset to the condition required by the terms and conditions of the lease.

12



Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

At the commencement date, a lessee shall measure the lease liability at the present
value of the lease payments that are not paid at that date. The lease payments shall
be discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the lessee shall use the
lessee’s incremental borrowing rate.

The lessee shall depreciate the right-of-use asset from the commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the
lease term.

If the lease transfers ownership of the underlying asset to the lessee by the end of
the lease term or if the cost of the right-of-use asset reflects that the lessee will
exercise a purchase option, the lessee shall depreciate the right-of-use asset from
the commencement date to the end of the useful life of the underlying asset.

A lessee shall apply TAS 36 Impairment of Assets to determine whether the right-
of-use asset is impaired and to account for any impairment loss identified.

Lessor

A lessor shall classify each of its leases as cither an operating lease or a finance
lease.

A lease is classified as a finance lease if it transfers substantially all the risks and
rewards incidental to ownership of an underlying asset. A lease is classified as an
operating lease if it does not transfer substantially all the risks and rewards
incidental to ownership of an underlying asset.

At the commencement date, a lessor shall recognize assets held under a finance
lease in its statement of financial position and present them as receivables at an
amount equal to the net investment in the lease.

A lessor shall recognize lease payments from operating leases as income on either
a straight-line basis or another systematic basis. The lessor shall apply another
systematic basis if that basis is more representative of the pattern in which benefit
from the use of the underlying asset is diminished.

K- Borrowing costs

» Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalized as part of the cost of the asset.

= All other borrowing costs are expensed in the period in which they occur.

= Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds.

L- Financial Instruments- initial recognition and subsequent measurement
A financial instrument is any contract that gives rise to a financial asset of one entity

and a financial liability or equity instrument of another entity.

13



Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

1- Financial assets

» Financial assets are classified, at initial recognition, as subsequently measured at
amortized cost, fair value through other comprehensive income (OCI), and fair
value through profit or loss. The classification of financial assets at initial
recognition depends on the financial asset’s contractual cash flow characteristics
and the company’s business model for managing them.

In order for a financial asset to be classified and measured at amortized cost or
fair value through OCI, it needs to give rise to cash flows that are ‘solely
payments of principal and interest (SPPI)’ on the principal amount outstanding.
This assessment is referred to as the SPPI test and is performed at an instrument
level, _

For purposes of subsequent measurement, financial assets are classified as
follow:

Financial assets at amortized cost

Financial assets at amortized cost are subsequently measured using the effective
interest method and are subject to impairment. Gains on losses are recognized in
profit or loss when the asset is derecognized, modified or impaired. Financial
assets at amortized cost includes trade receivables, loans to other parties .... Etc

Impairment of financial assets
v" Financial assets not classified at fair value, are assessed at each reporting date

to determine whether there is objective evidence of impairment such as
indications that a debtor or issuer will enter bankruptcy, the disappearance of
an active market for a security because of financial difficulties.

2- Financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at
fair value through profit or loss, loans and borrowings, payables, as appropriate.
All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs.
The company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts ......... etc.

The subsequent measurement of financial liabilities depends on their
classification. Loans and borrowings are subsequently measured at amortized
cost using the effective interest ratemethod. Gains or losses are recognized in
profit or loss when the liabilitics are derecognized as well as through the
effective interest rate amortization process.

Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the effective interest rate,
The effective interest rate amortization is included as finance costs in the
statement of profit or loss.
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

N- Inventories

Inventories are valued at the lower of cost and net realizable value.

Costs incurred in bringing ecach product to its present location and condition are
accounted for purchase price and other cost incurred to bring it in use excluding
borrowing cost

Net realizable value is the estimated selling price in the ordinary course of
business, less estimated costs of completion and the estimated costs necessary to
make the sale.

P-Impairment of non-financial assets
The company assesses, at each reporting date, whether there is an indication that an asset

may be impaired. If any indication exists, or when annual impairment testing for an asset
is required, the company estimates the asset’s recoverable amount, An asset’s recoverable
amount is the higher of an assets or cash generated units’ fair value less costs of disposal
and its value in use.

The recoverable amount is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or cash generated
units exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.

A previously recognized impairment loss is reversed only if there has been a
change in the assumptions used to determine the asset’s recoverable amount since
the last impairment loss was recognized. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed
the catrying amount that would have been determined, net of depreciation, had no
impairment loss been recognized for the asset in prior years,

Q- Cash and cash equivalent

Cash and cash equivalent in the statement of financial position comprise cash at banks
and on hand and cash equivalent with a maturity of three months or less, which are not
subject to an insignificant risk of changes in value.

T- Provisions

Provisions are recognized when the company has a presented obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation.

The expense relating to a provision is presented in the statement of profit or loss.
If the effect of the time value of money is matetial, provisions are discounted
using a Current pre-tax rate that reflects, when appropriate, the risks specific to the
liability,
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

U- Employee benefits

Employee benefits are expensed as the related services are provided. A liability is
recognized for the amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past services provided by the
employee and the obligation can be estimated.
4. Other information.
4.1 Events after the reporting period
Events after the reporting period are those events, favorable and unfavorable, that
occur between the end of the reporting period and the date when the financial
statements are authorized for issue and there are two kinds of events after the reporting
period:
1- Those that provide evidence of conditions that existed at the end of the reporting
period and an entity shall adjust the amounts recognized in its financial statements
2- Those that are indicative of conditions that arose after the reporting period, an
entity shall not adjust the amounts recognized in its financial statements.
There are no subsequent events to mention
4.2- Contingent Liabilities
Contingent liabilities are obligations that could result from a past event and will
confirm their presence only by the occurrence or non-occurrence of a future uncertain
and not within the control of the company and are not recognized in the records
because it is not likely to flow release of economic benefits for the payment of the
obligation cannot be measured amount of the obligation reliably.
4.3- Significant estimates and judgments:

The preparation of financial statements requires the use of accounting estimates which by
definition will seldom equal the actual result. Management also needs to exercise
judgment in applying the accounting policies.

Estimates and judgments are continually evaluated, they are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the entity and that are believed to be reasonable under the
circumstance.

The areas involving significant estimates or judgments are:

1-Estimation of useful life of property & equipment and annual depreciation. (Notel2)
4.4 Financial risk management

The company may expose to different kinds of financial risk, company's board and
management oversees these risks and has overall responsibility for the establishment and
oversight of the company risk management framework. The company risk management
policies are established to identify and analyze the risks faced by the company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market
conditions and the company activitics. The company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.

The company may expose to the following risks:
16



Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

a- Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument
will fluctuate because of changes in market prices; it comprises three types of risk:

» Interest rate risk:
Interest rate risk is the risk that the fair value or future cash flows of financial instruments
will fluctuate because of change in market interest rates. The company's exposure to the
risk of changes in market interest rate primary to the company's long-term obligations
with floating interest rate
The company manages its interest rate risk by obtaining short term facilities in different
currencies.

» Foreign currency risk:
Foreign currency risk is the risk that the fair value or future cash flows will fluctuate
because of changes in foreign exchange rates. The company's exposure to the risk of
changes in foreign exchange rates relates primarily to operating activities when revenue
or expense is denominated in a foreign currency, and company's net investment in foreign
subsidiaries
The company manages its foreign currency by limiting main transactions in USD as the
price is fixed against JOD, in addition to make hedges against other currencies if needed.

» Price risk:
The company's listed and non — listed equity investments are susceptible to market price
risk arising from uncertaintics about future values of the investment securities.
b- Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial
instrument or customer contract, leading to financial loss.
An impairment analysis is performed at each reporting date to measure expected credit
The company is exposed to credit risk from its operating activities (primarily trade
receivables) and from its other activities including deposits with banks.
The maximum limit of credit risk is presented by financial assets stated in financial
position.
The company manages credit risk by dealing with letter of credits and advances from new
clients
¢~ Liquidity risk
Liquidity risk is the risk that the company may be unable to close out market position and
to meet its short-term obligations when due
The company monitors its risk of shortage of funds using liquidity planning tool
The Company manages the liquidity risk by diversifying its options in this regard, such as
delaying payments of obligations to make the repayment period of creditors close to the
receivables collection period. The Company also makes the necessary efforts to accelerate
collection of revenues by discounting LCs, in addition to obtain the required financing
from commercial banks to finance their external purchases.
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatedInterim financial statements

5- Cash and cash equivalents

30/09/2025 31/12/2024

JOD JOD
Cash at hand - 5
Jordan commercial bank 110 274
Total 110 279

6-Trade receivables (net)

30/09/2025 31/12/2024

JOD JOD
Trade receivables 153,190 287,364
Impairment provision (63,747) (188,491)
Total 89,443 98,873

7- Investment in agency contract for investment

Agency Contract for Investment (speculation) was signed between Bilad Al- Sham for
Real Estate Investments and Al Bunian Enginecering for Housing Corporation whereby
Bilad Al-Sham for real estate investments transfer the amount of JOD(250,000) to Al
Bunian Engineering Corporation for the purpose investing this amount in legitimate ways
by the general power attorney and that is for the period Frome March 1, 2024 until
March 1, 2025 with the commitment of Al Bunian Engineering to do best efforts to do the
forementioned work that has been assigned to them within the contract, and to commence
investing the amount by the moment of receiving it, in order to achieve a percentage of 7%
of net income for each financial year subjected to increase and decrease. In addition,
Bilad-Al Sham for Real Estate Investments will also be entitled to a profit percentage of
45% of the realized gain of the year.

a total of (250,000) shares of Al Sanabel International for Islamic Investments (Holding),
which is owned by Ayman Ahmad Badri were pledged as a guarantee for the investment in
Agency Contract for Investment.

8-Other debit balance

30/09/2025 31/12/2024

JOD JOD
Refundable deposits 335 335
Others 28,542 27,882
Total 28,877 28,217
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to consolidatedInterim financial Statements

9- Investment with the Custodian / United Kingdom

-This investment represents a real estate investment by Al-Sanabel International for
Islamic Investments Holding Company in the Republic of Montenegro, where the
company owns two plots of land—the first with an area of 3,878 square meters, and the
second with an area of 5,279 square meters—through Budva Paradise View Company,
which is registered under the name of the trustee (TNN) — United Kingdom, TNN is a
company registered under the laws of the British Virgin Islands with registration number
2072719, and holds a Class I license under the Bank and Trust Companies Act of 1990
and its amendments, This arrangement is made for the benefit of Bilad Al-Sham
Company, a subsidiary of Al-Sanabel International, based on a real estate investment
authorization agreement signed between Bilad Al-Sham and the trustee (TNN). Under
this agreement, the ownership of the company holding the two land plots was registered
in the name of the authorized representative (TNN), acting on behalf of the owner (Bilad
Al-Sham Company). The authorized representative (TNN) is to be granted all related
rights and privileges, without having any legal benefit from the land itself. The owner
retains ownership and usufruct rights. According to the agreement terms, the trustee
(TNN) must preserve, under the stipulated conditions, all company-related rights
(including, but not limited to, agreements and other documents such as mortgages, liens,
usufruct rights, lease agreements, licenses, and regulations) that the owner may assign to
the trustee from time to time. These land plots and all associated rights and interests are
collectively referred to as the “Owned Property. “A pledge of 4,000,000 shares from Al-
Raha Real Estate Investments Company, owned by Dr. Khaldoun Melkawi (Chairman of
the Board), has been made as collateral for this investment and other related investments
of the parent company. ' '

According to the latest fair value assessment as of September 30, 2025, the net asset value
of Budva Paradise View Company was estimated at €6,920,000, equivalent to
approximately JOD 5,723,000.

10-Investment in associates

Credit Investment and Development Company — Congo

-Al-Sanabel International for Islamic Investments Holding Company owns 25% of the
capital of Al-Ittiman, Investment, and Development Company, whose capital amounts to
USD 50,000. The company’s objectives include investment and entry into the carbon
credit market. It also holds the right of usufruct and exploration over a plot of land located
in the Democratic Republic of the Congo.
A pledge in favor of Al-Sanabel International Holding Company has been provided by the
pledgor, Al-Raha Real Estate Investments Company, as collateral for the investment in the
associate company. This pledge consists of 4,000,000 shares in Al-Raha Real Estate
Investments Company.
The company applies the equity method of accounting for this investment in accordance
with International Financial Reporting Standards (IFRS).
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to consolidatedInterim financial Statements

11-Investment property (net)

30/09/2025 31/12/2024
JOD JOD

Land in the Syrian Arab Republic
(103 acres)

Total 6,134,400 6,134,400

6,134,400 6,134,400

The company owns a plot of land in the Syrian Arab Republic with a total area of 103
dunums, located in the real estate area Khayarat Noufel No. 14, in Rural Damascus
Governorate, within the administrative area of Mleiha, on the Damascus International
Airport Road. According to the latest valuation, the fair value of the land averaged
10,624,538 Jordanian Dinars as of June 12, 2023
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Al-Sanabel International Islamic Investments Company(Holding)
Notes to consolidatedInterimfinancial Statements

13-Due to related parties

30/09/2025 31/12/2024 Nature of relation
JOD JOD
Khaldoun Malkawi 311,947 329,145 Board of Directors
Total 311,947 329,145

14~ Qther Credit balances

Accrued expenses
Due to Income tax

Due to employees
Total

15- Administrative and general expenses

Wages and salaries
Social security

Rents

Mail, phone and internet
License expenses

Water and electricity
Depreciation
Miscellaneous

Fuel

Professional fees

Total

30/09/2025 31/12/2024

JOD JOD
5,934 5,025
39,777 39,777
13,436 21,356
99,147 66,158
30/09/2025 30/09/2024
JOD JOD
19,500 44,000
3,591 8,828
900 500
455 191
18,551 11,160
892 7,304
4,786 3,761
4,369 9,448
3,393 2,196
6,000 11,000
62,437 98,388
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