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Result of the Ordinary General Assembl (Forty) 

(First Meeting) 

 

1. The report of the Board of Directors for the fiscal year ending on December 31, 2024, was 

reviewed and discussed. 

2. Approval of the auditor's report for the fiscal year ending on December 31, 2024, after 

discussing it. 

3. The company's consolidated financial statements for the fiscal year ending on December 31, 

2024 was reviewed and discussed. 

4. Approval of appointing PWC as the company’s auditor from among the candidates based on 

the audit committee’s recommendation, to examine, review and audit the interim and annual 

financial statements from the fiscal year 2025 and the first quarter of 2026, with total fees SAR 

3,300,000. 

5. Approval of absolve the members of the Board of Directors from liability for the fiscal year 

ending on December 31, 2024. 

6. Approval of the Board of Directors’ decision to appoint Mr. Turki Abdullah Aljawini as a 

member of the Board of Directors (independent member) from Nov 28, 2024, until the end of 

the current Board of Directors’ term on June 29, 2028 instead of the previous Board member, 

Mr. Faisal Abdullah Aljedaie (Independent Member).  

7. Approval of amending the remuneration policy for members of the Board of Directors, 

committees and executive management . 

8. Approval of pay a reward to the members of the Board of Directors, with a total amount of 

2,450,000 riyals for the fiscal year 2024. 

9. Approval of authorize the Board of Directors to distribute interim cash dividends to 

shareholders on a semi-annual or quarterly basis for the fiscal year 2025. 

10. Approval of the special exceptional bonus paid during the year 2022 to the Chairman of the 

Board of Directors of the Company Mr. Ibrahim Mohammed Alhudaithi, in the amount of 

(12,000,000 riyals), as he was part of the team working on the deal to acquire 80% of the 

capital of NAFT Services Company Ltd. 

11. Approval of the Board of Directors delegating the authority of the Ordinary General Assembly 

to the license mentioned in Paragraph (1) of Article (27) of the Companies Bylaw, for a period 

of one year from the date of approval of the General Assembly or until the end of the session 
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of the authorized Board of Directors, whichever is earlier, in accordance with the conditions 

mentioned in the controls And the regulatory procedures issued in implementation of the 

Companies Law for listed joint stock companies. 

12. Approval of business deals and contracts to be executed between SASCO and Nahaz, in which 

some members of the board of directors have an indirect interest in it, Mr. Ibrahim 

Mohammad Alhudaithi and Mr. Sultan Mohammad Alhudaithi, the dealings with the Ustool 

Alnaql Company (a subsidiary company) leasing a site from the Nahaz Company by (annually 

768,220 riyals) for one year to use as a headquarters and a residence for labour, based on non-

preferential terms. 

13. Approval of business deals and contracts to be executed between SASCO and Mulkia 

Investment Co., in which some members of the board of directors have an indirect interest in 

it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman and Mr. Sultan 

Mohammed Alhudaithi, for the purpose of managing an investment portfolio of (SAR 50) 

million with Ahli Capital Investment Company, it ends with a written notice between the two 

parties, based on non-preferential terms . 

14. Approval of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Nahaz Investment Co., in which some members of the board of directors have an 

indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi and Mr. Sultan Mohammed Alhudaithi, 

whereby Zaiti Petroleum Services Co. leases two stations (1, 2) from Nahaz Investment Co. for an 

annual cost of (SAR1.6) million and a period of ten years starting from 01/01/2018, subject to 

renewal, based on non-preferential terms. 

15. Approval of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Al-Madaen Star Group, in which some members of the board of directors have 

an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman 

and Mr. Sultan Mohammed Alhudaithi, whereby Zaiti Petroleum Services Co. leases station 

number (8) from Al-Madaen Star Group for an annual cost of (SAR 300,000) and a period of ten 

years starting from 04/29/2020, based on non-preferential terms. 

16. Approval of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Al-Madaen Star Group, in which some members of the board of directors have 

an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman 

and Mr. Sultan Mohammed Alhudaithi, whereby Zaiti Petroleum Services Co. leases station 

number (10) from Al- Madaen Star Group for an annual cost of (SAR 1  million) and a period of ten 

years starting from 04/29/2020, based on non-preferential terms . 

17. Approval of business deals and contracts to be executed between Zaiti Petroleum Services Co. 

(subsidiary) and Al-Madaen Star Group, in which some members of the board of directors have 

an indirect interest in it, Mr. Ibrahim Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman 

and Mr. Sultan Mohammed Alhudaithi, whereby Zaiti Petroleum Services Co. leases station 

number (11) from Al-Madaen Star Group for an annual cost of (SAR 450,000) and a period of eight 

years starting from 01/05/2020, based on non-preferential terms . 
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18. Approval of business deals and contracts to be executed with Nahaz Investment Co., in which 

some members of the board of directors have an indirect interest in it, Mr. Ibrahim Mohammed 

Alhudaithi and Mr. Sultan Mohammed Alhudaithi, whereby Nahaz Investment Co. enters into a 

contract to purchase fuel for one year, noting that the total contract value amounted to (SAR 

198,482) in 2024, on non-preferential terms. 

19. Approval of business deals and contracts to be executed with Al-Madaen Star Group, in which 

some members of the board of directors have an indirect interest in it, Mr. Ibrahim Mohammed 

Alhudaithi, Mr. Majed Mohammed Al-Othman and Mr. Sultan Mohammed Alhudaithi, whereby 

Al-Madaen Star Group enters into a contract to purchase fuel for one year, noting that the total 

contract value for 2024 amounted to (SAR 257,478) on non-preferential terms. 

20. Approval of business deals and contracts to be executed with Zawaya Real Estate Co., in which 

some members of the board of directors have an indirect interest in it, Mr. Ibrahim Mohammed 

Alhudaithi, Mr. Majed Mohammed Al-Othman and Mr. Sultan Mohammed Alhudaithi, whereby 

Zawaya Real Estate Co. enters into a contract to purchase fuel for one year, noting that the total 

contract value for 2024 amounted to (SAR 18,751) on non-preferential terms . 

21. Approval of business deals and contracts to be executed with Fungate Co., in which some 

members of the board of directors have an indirect interest in it, Mr. Ibrahim Mohammed 

Alhudaithi, Mr. Majed Mohammed Al-Othman and Mr. Sultan Mohammed Alhudaithi, whereby 

Fungate Co. enters into a contract to purchase fuel for one year, noting that the total contract 

value for 2024 amounted to (SAR 37,697) on non-preferential terms.  

22. Approval of business deals and contracts to be executed with Fungate Co., in which some 

members of the board of directors have an indirect interest in it, Mr. Ibrahim Mohammed 

Alhudaithi, Mr. Majed Mohammed Al-Othman and Mr. Sultan Mohammed Alhudaithi, whereby 

Fungate Co. leases residential rooms within station number (2) for one year, noting that the total 

contract value for these deals amounted to (SAR 50 thousand) in 2024, on non-preferential terms. 

23. Approval of business and contracts that will be concluded between SASCO and Mulkia Investment 

Co., in which some members of the board of directors have an indirect interest in it, Mr. Ibrahim 

Mohammed Alhudaithi, Mr. Majed Mohammed Al-Othman and Mr. Sultan Mohammed 

Alhudaithi, these dealings are a water supply agreement with Rogovi through an investment 

water fund for a period of three years as of December 2020 the contract is automatically renewed 

on an annual basis, unless either party provides notice of its intention to terminate it, noting that 

there are no transactions during the year 2024 and there are no preferential terms in these 

businesses and contracts . 

 

 

 


