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Invitation to attend the General Assembly Meeting of

Gulf Navigation Holding PJSC (The “Company”)

The Board of Directors (the “Board”) of Gulf Navigation Holding PJSC (the
“Company” or “Gulf Navigation”) is pleased to invite its shareholders to the
general assembly meeting (“General Assembly Meeting” of “AGM”) of the
Company to be convened physically at the Novotel Hotel, Sheikh Zayed
Road, Al Barsha 1, Dubai, United Arab Emirates, and electronically/remotely
on Thursday 10 July 2025 at 3:00 pm, to discuss, consider, or as the case may

be, approve the following agenda:

Agenda:

In light of the GM decisions passed on 13 March 2025 concerning the

structure of the acquisition transaction for:

a) Brooge Petroleum & Gas Investments FZE (Fujairah Free Zone);
b) Brooge Petroleum & Gas Investments Phase Ill FZE (Fujairah Free
Zone); and

) BPGIC Phase 3 Limited (Jebel Ali Free Zone) (together, the

“Acquired Companies”) (the "Transaction").

Special Resolution (1):

To consider and approve allowing for the transfer and registration of the
shares and the mandatory convertible bonds that will be issued in favor of
Brooge Energy Limited or to allow for their transfer to the ultimate
beneficial owners (the “UBOs") (after being legally transferred by Brooge
Energy Limited), provided that the ownership of any of the UBOs does not
exceed 30% of the Company's share capital, after meeting all regulatory
requirements subject to having a one-year lock-up period upon their
conversion of the mandatory convertible bonds into shares in line with

regulatory and economic considerations.

Special Resolution (2):

Approve amending Article 7 of the Company’s Articles of Association to
allow an increase in the percentage of foreign ownership in the Company’s

shares of up to 100%.
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Article (7) of the Articles of Association before the Amendment:

- UAE Nationals Ownership Percentage

All of the Shares in the Company are nominal, and the percentage of shares

owned by natural persons who are nationals of the Gulf Cooperation

Council, or legal entities wholly owned by Gulf Cooperation Council

nationals, must not, at any time during the Company’s term, fall below 51%

of the Company's issued share capital.

Article (7) of the Articles of Association after the Amendment:

All the shares in the Company are nominal and of the same value.
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directors or managers to represent the corporate person in the General
Meeting. The delegated person shall have the authority as determined

by the authorizing resolution.
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3-  Electronic Registration, Attendance and eVoting:

. As directed by the Securities and Commodities Authority, the
Company's Shareholders have to register electronically to be able to attend
and vote on the items of the General Assembly. Registration and voting will
open on Wednesday 9 July 2025 at 3:00 pm and close on Thursday 10 July
2025 at 3:00 pm. For electronic registration, kindly visit the following link:

https://www.smartagm.ae

. The shareholder representative must send the proxies and any
supporting documents by e-mail to Abu Dhabi Commercial Bank (the
organizer of the meeting to the following e-mail:
CapitalMarketsTeam@adcb.com and must mention his/her mobile phone
number so that the organizer can verify and send the user name and
password by SMS to the representative to complete the registration.

. An invitation will be sent to shareholders via registered SMS and
Email addresses which contains the registration link on Wednesday 9 July
2025 at 3:00 pm.

. After verifying the registration details, the login credentials
including the meeting link, username, and password will be sent to the
approved shareholders/proxyholders via SMS and Email provided in the
registration form a day before the AGM.

. For any queries related to the electronic registration, attendance
and eVoting, please read the instructions available on SmartAGM Portal

(https://www.smartagm.ae) or via the support channels on SmartAGM

Portal.

4-  The registered shareholder on Wednesday 9 July 2025, shall have the
right to attend and vote at the General Meeting. In case of a lack of
quorum in the first meeting then the second meeting will take place on
Thursday 17 July 2025, in which the registered shareholder on
Wednesday 16 July 2025 shall have the right to attend and vote at the

second General Meeting.
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9-  Shareholders are requested to update their contact details with the

Dubai Financial Market.
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P.O Box 49651, Duba - UAE
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