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» Caro Fesival iy Bustness Park

Limited Review Report

To: The Board of directors of Arabian Cement Cempany

introduction

We have conducted the limited review of the accompanying condensed consolidated mterim financial position
of Arabian Cement Company S.A.E. as of June 30, 2025, and the related condensed consolidated Interim
statements of profit or loss, comprehensive income, changes in equily and cash flows for the six months pericd
then ended, and a summary of significant accounting policies and other explanatory notes. Management s
responsible for the preparation and fair presentation of these condensed consolidated interim financial
statements in accordance with the Egyptisn Accounting Standard No. {30)  Interin Financial Statements. Our
responsibility is to express a conclusion on those condensed consolidated interim financial statements based on

Our revicw.

Scope of Review

We have conducted our limited review in accordance with the £gyptian Standard on Review Engagements (2410)
_ Limited Review of Interim Financial Information Performed by the independent Auditor of the Ealily. A review
of financial statements consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. Areview is substantially lessin scope than an audit
conducted in accordance with the Egyptian Standards on Auditing and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit, Accardingly,

we do not express an audit opinion on these condensed consolidated interim financial statements.

Conclusion
Based on our limited review, nothing has come te cur attention that causes us 1o beliove that the accompanying
condensed consolidated interim financial statements as of June 30, 2025, are not prepared, in all material

respects, in accordance with Egyptian Accounting Standard No. (30) - Interim Financial Statements.

Wafik Alfres
CPA, FESAA
F.R.A. No. (132)
R.A.A. No. (9176)



Arabian Cement Company {5.A.E}

Transiation of the consolidated finonciol stoternents
originolly issued in Arabic

Condensed Cansolidated Interim Statement of Financial Pasition

Assels

Non-current assets
Property, plant and equipment {net)

Assets under construction
Intangible assets (net)
Right of use assets (net)
Dther assets (net)

Total non-current assets

Current assets

Inventories

Trade receivables {net}

Debtars and other debit balances (net}
Due from related parties

Cash and bank balances

Total current assets

Total assets

Equity and liabilities
Equity

Issued and paid-up capital
Legal reserve

Retained earnings

as of Jun

Equity attributable to owners of the Parent Company

Non-controlling interest
Total Equity

Liabilities

Borrowings

Deferred tax liabilities
Lease liabilities

Trade and notes payable
Total nan-current liabilities

Current liabilities

Trade and notes payable

Credit facilities

Current income tax liabilities
Current portion of long term borrowings
Lease liabilities

Creditors and other credit balances
Dividends payable

Provisions

Total current liabilities

Total Liabilities

Total equity and liabilities

2025

Note No.

(10]

(11

(12)
(25.1)

{13)
(14)
(15)
24)
(186)

(17}
{18)

{19)

(20)
(8-3)
(25-2)
(21)

(21)
{20)
{8-2)
(20)
(25-2)
(23)

(22)

June 30, 2025
EGP

1650 663 014

Dec 31, 2024
EGP

1 669 630 565

765 660 553 706 855 633
120993 452 134 955 866
2826630 4436332
2 540 143 649 2515 878 396
839 811 731 852 490 043
241111053 160 048 158
719 306 867 632979976
* 156 657
1920732 676 1687 062 873
3720962 327 3332737 707
6261105 976 5 848 616 103
757 479 400 757 479 400
379 505 774 363627 770
2556 910925 1182 365 129
3 693 896 099 2303472299
135 882 53721
3 694 031 981 2303 526 020
139 325 251 120392 380
249 176 662 241 146 994
1599 380 1642532
281 709 786 301 142 055
671 811 079 664 323 961
709 961 666 839311 693
95 081 604 615 044 229
464 394 484 374 014 396
28 329 858 25 481 075
3530 565 3625821
571901 835 345 087 344
= 600 302 425
72 062 900 77899 139
1895 262 916 2880766122
2567 073 995 3 545 090 083
6 261 105 976

5848 616 103

- The accompanying notes form an integrat part of the condensed consolidated interim financial statements and to be read therewith.

Sergio Alcantarilla Rodriguez
Chief Executive Dfficer

- Auditor's limited review attached.

Sz

2

Arture Gallart Mauri
Chief Financial Officer

: j .. :r. ,(_ £



Sales {net)
Cosl of sales

Gross profit

Add/{deduct]:

General and administrative expenses
Provisions

Reversal far impairment of investment in a juint venture
Gain on selling of investment in a joint venture
Gain on sale of property, plant and equipment
Interest income

Other income

Finance costs

Foreign currency exchange losses

Net profit for the period before tax

Income tax

Net profit for the period after tax

Profit attributable to:
Owners of the Parent Company

MNon-controlling interest

Earnings per share for the period

C

Arabian Cement Company {S.AE}

ondensed Consolidated Interim Statement of Profit or Loss

for the six months period ended June 30, 2025

June 30, 2024

Trunsiotion pf the consohdated financial statements

Sin mon

originatly issued in Arabic

riad ended in

lune 30, 2024

Note No. June 30, 2025 lune 30, 2025

EGP EGP 3614 €Ge
(3) 2945463 526 2007 744 648 5499911617 3945 509 026
(&) (1744 647 189) (1677 597 393) (3 404 816 990) (3 057 984 708}
1200 816 337 330 147 255 2095094 627 847524318
(5) {93396 531) (66 025 143) (169 880 277) (121045 367)
{22) (2350000) (2218 201) (6 550 000) {5673 201)
780000 - 780 000
1270000 = 1270000
1140 000 =
36 443 755 9833 150 54 742435 22398991
2622361 5338 104 5615745 7212449
(6} | 6 864 252) (12 603 975) {30959 582) (37562 717)
(38502 221) (22 792 784) (63 685 314) (266 990 828)
1097 769 448 243 728 400 1885513624 447 913 645
(8-1} ( 282 597 309) (49 799 712} (479961 936) (101 337 696)
815172140 193 928 688 1405551688 346 575 949
815122 394 193925456 1405469527 346 564 724
(19) 49 746 3232 82 161 11225
815172 140 193 928 6E8 1405 551 688 346 575 949
9 2.14 0.50 3.69 0.90

- The accompanying notes form an integral part of the condensed consolidated interirm financial statements and to be read therewith.

Sergio Alcantarilia Rodriguez
Chief Executive Officer

Sz

Arturo Gallart Mauri
Chief Financial Officer



Net profit for the period after tax
Items of other comprehensive income

Comprehensive income for the period

Translation of the consolidated financial statements

originally issued in Arabic

Condensed Consolidated Interim Statement of Comprehensive Income

for the six months period ended June 30, 2025

For the three months period ended in For the six months period ended in

June 30, 2025 June 30. 2024 June 30, 2025 June 30, 2024
EGP EGP EGP EGP
815172 140 193 928 688 1405 551 688 346 575 949
815172 140 193 928 688 1 405 551 688 346 575 949

- The accompanying notes form an integral part of the condensed consolidated interim financial statements and to be read therewith.

Sz

—

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri

Chief Executive Officer

Chief Financial Officer



Translation of the consolidated financial statements

originally issued in Arobic

Attributable to the

Note No. capital Legal reserve os___._m..M M”_.. ZH.. Parent ntarest Total

£GP £GP EGP EGP EGP £GP
Balance as of January 1, 2024 757 479 400 294 829534 701912 725 1754221659 48010 1754 269 669
Transferred to legal reserve - 68 798 236 {68 798 236) - - -
Dividends distributed to employees - = (10 576 346) (10 576 346) = (10 576 346)
Total comprehensive income for the period - - 346 564 724 346 564 724 11225 346 575 949
Balance at June 30, 2024 757 479 400 363 627 770 969 102 867 2090210037 59235 2 080 269 272
Balance as of January 1, 2025 757 479 400 363 627 770 1182 365 129 2303472299 53721 2303526020
Transferred to legal reserve - 15 878 004 {15 878 004) = - -
Dividends distributed to employees (26) -- - (15 045 727) (15 045 727) - (15 045 727)
Total comprehensive income for the peried + - 1405 468 527 1 405 468 527 82161 1405551688
Balance at June 30, 2025 757 479 400 379505774 2556910 925 3 693 896 099 135 882 3694031981

- The accompanying notes form an integral part of the condensed consolidated interim financial statements and to be read therewith.

. BT

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri

Chief Executive Officer Chief Financial Officer



Transtation of the consalidated finoncial statements
arininally isswed in Argbic

Arablan Cement Company (5.A.E}
Condensed Consolidated Interim Statement of Cash flow

for the six months period ended June 30, 2025
Mote Na. June 30, 2035 June 30, 2024

Cash fiows from operating activities EGP EGP
Net profit for the period before tax 1885513 624 447 913 645
Finance casts (&) 30959 582 37562 717
interest income (54 742 425) (22 398 991)
Depreciation of property, plant and equipment (10} 119 809 864 107 982 881
Amaortization of intangible assets {12) 13 962 414 14 001 195
Amortization of right of use assets (25.1) 1609 702 3562244
Gain on sale of property, plant and equipment (1 140 000) -
Unrealized fareign currency exchange losses from lease liabilities - 2215431
Gain on selling of investment in a joint venture - {1 270 000)
Reversal for impairment of investment in a joint venture - { 780 000}
Provisions formed {22) 6 550 000 5673201

2002522 761 594 462323
Decrease in inventories 12678 312 123 071 086
Increase in debtors and other debit balances {145 020 510) (32 303 198)
Increase in trade receivables (81 062 895) (364 379 08%)
Decrease (Increase) in amounts due from related parties 156 657 { 53 600)
Increase / (decrease) in creditors and other credit balances 176 814 495 (51021 279)
(Decrease) / increase in trade and notes payables (148 782 296) 9675428
Frovisions used during the period (22) (12 386 239) {2 728 659)
Cash flows generated from operating activities B 1804 850 285 276 712 992
Finance costs paid {30 367 277) (37 851 959)
Income tax paid (337 834 288) (229 504 118)
Met cash flows generated from operating activities 1436 648 720 9356 915
Cash flaws from investing activities
Payments for purchase of property, plant and eguipment (100 842 313) (59 572 408)
Payments for assets under construction (58 804 920) (11 029 g41)
Interest income received 54 742 425 22 398991
Proceeds on selling of property, plant and equipment 1140 000
proceeds on selling of investment in a joint venture 2 050 000
Net cash flows {used in) investing activities (103 764 808) (46 153 059)
Cash flows from financing activities
Met change in barrowings 21781654 -
Met change in credit facilities (519 962 625) 185 751 122
Repayment for lease liabilities (25.2) ( 730 713) {2 158 B65})
Payments for dividends payable e (600 302 425) (99 229 802)
Net cash flows (used in) / generated from financing activities {1099 214 109) B4 362 455
Net change in cash and cash equivalents during the period 233 669 803 47566 311
Cash and cash equivalents at the beginning of the period 1687 062 873 561 096 680
Cash and cash equivalents at the end of the period (16) 1920732676 G608 662 991

- The accompanying notes form an integral part of the condensed consolidated interim financial statements and to be read therewith.

Sergio Alcantarilla Rodriguez

Chief Executive Officer

e

Arturo Gallart Mauri
Chief Financial Officer

' f
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Aratian Cement Company SAE.
Condensed consolidated interim financial statements
together with limited review Report for the six months period ended Jung 30, 2025

1. The Company's general information

Arsbian Cement Company 5.8.E. {The Company or the Parent Companyl, 3 joint stock Company incerporated in
Cairo; Egypt, i5 3 public. company whose shares are traded at the EGX -Egypt_i_an_Ex_t:'hfange_;;-T:he:-._CO._mPan? WA
‘established on Marth 5, 1997 under the provistons of the lnvestaient Law Na, 230:0F 1882 dnd the Capifal Market
Law No. 95 of 1992 and their Executive Reguiations, according to the decrze of the -.Qha_i_r_m__an:gf -_th_e_ General
Authority for Investment and Free Zane (GAFL) No. 167 of 1997,

The Company was registered in the Commercial Register under g, 13105 Cairo, -on: April- 3, 2005, which was
chanpged to Mo. 53445 on August 16, 2011, as the Company: changedlts registeréd ifice froim 72 Garmeat £ Dowsl
Street, Mohandiseen, Giza-E€gyptto be Villa 56 £} Glhaz Street, Fifth setilemient; lew Cairo, Egypt, Theadmincfﬁce
was then changed to be in Gamal Abdel Nasser squire {west Arabelld), Ffth Settlemient Arabella Plaza, Office

Building (A}, 5th floor.
The Company's ohjective is the manufacturing and sale of dinker,. cement and the other related products and the
usage of mines and extraction of all mining materizls required for the production of construction mateiials and
raad transportation for all the company’s praduct. The Company may carry putotherprojeats or amendfis puspose
according 16 the investment ncantives and Guarantees Law.
The main shareholder of the Company Is Aridos Jativa —Spanish Cormpany, and foowns 60% of the Company’s:
capital.
The Company’s term Is 25 years starting fram the date ot its registration-at the Commercial Register:
The principal activities of the Company and Its subsidisries (the Group)are a3 follows:.
Arabian Cement Company: a cement producer with 3 clinker capacity of 4.2 million taris per annurh that can
produce 5 million tons per annum of cement,
Andalus Cancrete Company: a producer of concrete products and other constructions miaterials: The company owns
99.99% of the issued-and paid-up capital of Andalus Concrete-Company.
ACC Management and Trading Company: providing managerial restructuring: services forcompanies, transportation
of goods, projects management, general trading and preparation of feasibility studies; Thc Company bwhs 99% of
the issued and paid-up capital af ACC Management and Trad:ng._{:qmpan_y
Evolve for Investment and Project Management Principal Activities is Alternative Fuel - Consfruct. and operate
factorles for recycling. The Company owns 99.99% of the issued and paid-up tapital of Evalve for Ivestment.and
Project Management.
Egypt Green far Enviranmental Services, clean energy groduction and development: establish-and pperate a factory
for the recycle of the wastes of production and services activities. The:Company owns-99.99% of the issuet and
paid-uip caphtal of Egypt Green.
The condensed consalidated interim financial stataments were approved by the Bodrd of Directors and aithorized
for issuance on August 14, 2024,

2. Significant accounting policies-

2.1 Statement of compliance

Accounting Standards {EASs Ne. (20} Interim financial statements, Thaﬁe nondensed mnsolidated mtanm
financial statements de aot include all the information required in the: preparatlan of the full set annuil
consolidated financial statements and must be read i conjunciion with the annual consahdated financizl

statements as of December 31,2024,



Arabian Cement Company S.A.E.
Condensed consalidated interim financial stalements
together with Hmitad review Report for the six months period ended June 30, 2025

2,2 Basis of preparation

2.3

The condensed consolidated interim financial statements have been prepared-onthie historical eost Basis except.
for finariclal instrumrits that are measured at fair value or amortized cost, a5 appropriate,

Historical cost is generally based on the fair value of the cofisideration given inakcha nge-'for.'gp'éd'é_fa fud services,
The principal accounting policies are set out below,

Basis of consolidation

The condensed consclidated Interim finandial statements of the Gr.aup.:inccrpqr_‘ate'fh'é ﬁn"a_'nt'ia_l_-'s'__taté'm'eh'ts of

the Parent Company and entities cantrofled by the Parent Company (its subsidiaries), Contol is-achteved when.

the Company:

s has power over the investes;

» s exposed, or has rights, to variable returis from itsinvolveiment withtHe investeg; and

s has the ability to use its power te affect s returns.

The Company reassesses whether or not it contralsan investeée if-facts and circumstancesindicate that thereare

changes to one of more of the three elements of contri] listed.above.

When the Company has less than a majofity of the voting rights oFaf Investes, it'has power over the Investee

whén the voting rights are sufficient to give it the practical abllity to direct the refevantactivities of theinvestoe

unilateraily. The Company considers all relevant facks and creumnstances in agsessing whether or not the

Cornpany’s voting rights in an investee are sufficientto give it power, including:

— The size of the Company’s holding of voting rights retative 1o the size and-dispersion-of Holdings of the other
vote hoiders;

— Potential voting rights held by the Company, other vate holders of other parties;

- Rights arising from other contractual arrangements;-and

- Any additional facts and circumstances that indicate thatthe Company has, or.does nothave; the currentability
to direct the refevant activities at the time-that decisions need to be made; includingvoting patteris at previous
shareholders’ meetings:

Consolidation of a subsidiary begins when the Company ebitains tontrol overthesubsidiary and ceeses when the

Company loses control of the subsidiary. Specifically, income and expensas of a subsidialy acquired or dispossd

of during the year are inciuded in the consclidated statement of profitor loss and othércomprehensiveincamea

from the date the Compaoy Zains control untlt the date when the Company ceases to corntradl thie subsidiary.

Profit or foss and each companent of other comiprehensive income are attrihuted tothe ownersof the Company

and to the non-controlling interests. Total comprahensive lncome of subsidiaries ts-attributed to the owridrs of

the Company and to the non-coritrolling interests even if this resuls In the nav-controfling:interests having#

deficit batance.

When necessary, adjustments are made to the financial statements of & group entity to, Bring its accdunting

policies into line with the Group’s accounting policies.

Altintra-group assets and fiahilities, equity, intoms, expenses. ang cash-flows relating to téansactions batween

members-of the Group are efiminated in full oh consolidation.



Arabian Cement Company 5.A.E.
Condensed consolidated interim financial statements
together with fimited review Report for the six months perfod ended June 30, 2025

3.

5.

Szles [net)

_An gnalysis.

Local
Sales 2 063 580 439 737073944 3828 617 220 1736892682
Transportation services 65 169636 98 108 784 © 127753431 428863403

2128750075 835183728 956370351 1865756085

Export

Sales 713512 666 968 306 832 1315349787 1809 205758
fransportation sarvices 102 800785, 04254088 228481479 270547183

816713451 1172560920 | 1543541266 207975294
TOTAL 2045463526 2007744648 5299911 617

Cost of sales

An analysis of the Grou

Raw materials 1346435815 1288121134 2616999852 2485830148
mManufaciuring depreciation 59846954 53895711 117.420.578 106155840
Amortization of intangible assets 7015 777 7000598 13 962,414 14 001185
Amortization of right of use 797376 16593 824 1605702 3562284
Transportation cost 163 942 817 231 449482 356,061 850 327033 766
Overhead cost 166 604:3560 298762494 161401515
TOTAL 1744 647189 | 3404816990, 3097584708

General and administrative expenses

nalysis.of the Group's-genersl

professional fees 7427998 5379254 11217 102 9986803

Salaries and wages 45 216 410 32549 888 79676 957 55462 298
Security and cleaning services 489 566 439 161 1090'920 1419853
Rextals 7165504 £33342 1367677 BO&£959
Transportation 5 960666 5 655352 8379542 725971499
Advertising 871431 480 376 2 10R 766 2482355
1827041

41805869
121045367

Administration depréciation 1208914 854 837
_Other expenses _ 31 507.042 _ 19 22: J 38
TOTAL 93396531 56025 149




Arabian Cement Company $.A.E,
Condensed consolidated interim Fnancial statements
iogether with fimited raview Report for the six months period ended 'J_u'ne_'SB,:__-zq_%

6. Finance costs
Finance léase 282 462 592305 525657
Cretit facilities interast s i i
i i 5750 263 12052433 28400863 36451 629
expense
Finance Interast on trade
payahbies and long tarny notes 831527 gz o 1.966.434 585 431,
payable - i e .
TOTAL 5864252 12 603975 30959582 37 562717
7. Compensation of key management persennel
atlon of keyima
: 2
Board of directors’ salaries and 75 367 143
allowances* . N . e
25 367 142 22 874.263 46.809 026 ‘38328 610
TOTAL
* Included in salaries and wages in general and adrinistration expenses.
8. income taxes

8.1 Income tax expenserecognised in condénse

_CURRENTTAX s
Current tax expenses for the current period. . 269 898 532 (17 801820 467892883 2076205
_ Current tax expenses (elated to prior years 5039385 12788222 9039385 12788222
TGTAL CURRENT TAX 278 _937-9;_3"7' _{5013598) 471.932268 98864427,
'DEFERRED TAX e R it
Net. deferred tax recognized in thecurrent 3659402 54813310 8029 668 6473268
perind e . R ettt S
TOTAL INCOME TAX RECOGNIZED INTHE 282 597 3053 48799752 479961936, 101 337 696
CURRENT PERIOD et s

8.2 Current tax liabilities

Current tax Jiabilities

CURRENT TAX LIABILITIES

10



Arabian Cement Company S5.AE.
Condensed conselidaied thterim financial statements
together with limited review Report for the six months period ended June 30,2025

2.3 Deferred tax liabllities
Deferred tax lizbilities arise from the foilow

_Jemporary differences e
Depreciatian of property, plantand T
237734026 455362 . .

equipment and Intangible assets — { — ') _ {2 i 4} . {262287.650)
Unrealized foreign currency exchange . i -

) 3412968 5523056
{gainifloss _ { :;. . } g 1 N LA3110988
Deferred tax liabilities (net) {241 146 594} {8024 668) :

» . " e {249 176.662)

Temporary dl[ﬁerence_s ______________
Depreciation of property, plent and

eguipment and intangible assels _ {282 218 616} 44 484500
Uprealized foreign currency axchange ' ' .
gain _ N

Deferred tax Itabilitles{net} {282248616f

9, Earnings per share

sharehaolders by the waghted average sumber of ordmary shares mutstanding dunng the per;od. For d;luted'
parnings per share, the weighted average numiber of ordinary shareslivissugs ‘adjusted to.assume conversion of
all dilutive potential ordinary.shares. As the company does pothave ahy diietive potential; the Sasic and: dxluted
earnings per share are the same.

The earnings from continuing operations and weighied average number of erdinary sharesused.in the caitutation
of basic and diiuted earnings per share are-as foligws:

Earnings for basic and diluted earningsper share

profit for the period attributable to owners of the

_parent — 815122394 193925456 1405469527: 346564724
Employees share i distribatable profits (nofe. 15) (6:283,256) {3 7s40as) {33 - (7045357)
Distributable profit forthe period 808839238 ."_.'339 19 467'
NUMBER OF SHARES {for basic and diluited '

_&arnings per share} R - : e
We:ghted average number of ardinary shares for 378_5, 39 700 '3.7'8_ ?3-9.?00: S78 730900 378739700
the purposes of earning per share _ . e L — _

2.14 0,50. 80

EARNINGS PER SHARE FOR THE PERIGD

11
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Arablan Cement Company S.A.E,
Condensed consolidated interim financial statements
together with Jimited review Report for the six months paticd ended June_é;{_)_;- 2028

11. Assets under construction

Balance as -uf}ég_u;éry 1
AGAIIONS e e e i
‘Transferred to fixed ass’éfs ' N -
Ending balance far the period./ veér
d truciion arefe resen'ted-'in-'fhe-fd]'lcw At

' Machinery and equipment™
Other instaliations

Ending balance

* The machinery and equipment as ofJune 30, 2025, represents the following projects:

s Project of conversion of the Electrostatic Precipitators [Main ESP) 10 3 cutting-edge Bag Filters for dust
emission control amounted to EGP 203 743 548,

e Project of installing four units producinig Hydrogen from water via electrolysis process-amounted to
EGP 468 085G 724,

12, intangible assets [net)

Cost
Cost as of January 1, 2025 563204713 | 78R804713
Cost as of June 30, 2025 _ 563204713 788404 713
Accumtated amortization
Accumnulated armortizdtion as of N - e

. 428 248 847 25 200:040) 653448 847
sanuary 1, 2025 { } {225 Z00:000) { 847}
Amartization for the period _ {13 962414} - (13.962414)

izati R 567 811261,

Total accumubated amortization as of (442 211,261 (225 200 000) {667 411:261}
June 30, 2025
Netbookvalueas of June30,2028 120353452 = . 10993452
Net book value as of December 31, 2024 134955866 = 134955866

Operating license

As per the country's policies to obtein 3 liceise, for the _cem‘e_r‘xt-f_é;_tqry, m&@&ﬁ_ﬁfﬁl Industrial-Development
Association approved the (ssuing of a license to the company oh May 24; 2608 in t_ha:amc.i_u'nt:.t_g'-'E_Gi?'.':-zsl.li millioh
for the st production line with related lability an the company to pay 15%.2s an sdvance-payment and the
residual amount will be paid over 5 equal annual instalments after 1 year fr__':_:;_n-sjta‘_t_'ﬁng_.-:g_r:ggiucﬁ:o'ix with 3.
maxirwm of 18 months according to-intarest rate determined by tha Céritral Bank of Egypt(£BE),

The above-mentioned value will be also appiled for tha second lineanda 2_5%-w}ii'_b‘&_:pa__'_iﬁfagzgn-_-gjdg_ai_i_cejp_;{ym'a.ﬂf
and residual amount will be settled over a period of 3 years according to-the inierest rate determined by the
Central Bank of Egypt {CBE}.
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Arabian Cemenk Company 5.A.E.
Condensed consolidated Interim financial statements
together with limited réview Report for the six months period ended June'30, 2025

13. inventories

_Raw materials

Fuel

Jocking materials

-Spare parts

Workin pmgr.ess '

_Goods in transit
Finished goads
TOTAL

14, Trade receivables, net

_Trade recevables
Less: Expected eredit foss
TQTAL

. (4035629)
16¢.048:158

15. Debtors and dther debit balances, net

_Advance to suppliars 3 --20_3;_'
Withholding tax___ . 62538958
Prepaid expenses ! éﬁﬂ;ﬁiﬁ
Vaiﬁg_ad_d_edtax  2gp3s71

Real estate tax
Depositwithothers
Employees’ dividends pald in gdvance

Unbiiled receivables

Cash lmprest fuads
Other debit balances

{ess: Impairment lasses on ather dehit balances

TOTAL 632 95076,

15. Cashand bank balances

e 373
 8A5120285
53716272
1687062873

_Lurrent éqéo_uﬁt —jpgal {urrency
Currant account ~ f'oreigﬁ c_ur_ren_c'}
Bank dep:_o.'si'ts
Total

i3



Arabian Cement Comgpany 5.A.E.
Condensed consolidated interim financial statements

together with Himited review Report for the six months period ended June 30,2025

17, Capital

ae

Par value per share

378739700 378 739700,

Number of ordinary shares authorized, issued and fu{ly
pald N S ————
Issued and paid-up camtai 757479400 757479400

18, Legal reserve

in accordance with the Companies Law No.159 of 1981 and the Company’s Articles of Incorporation, 10% of
annual net profit is transferred to jegat reserve. The ent:tyshail cease such transﬁal when thelegsl reseive reaches
50% of the Issued capital, The legai reserve is not eligibile for distribution to. 5harehaiders‘ The-applied: percentage

of legal reserve for the Company and its subsidiaries:

Arabian Cement Company,

5 follow:

Andajus Contrete Company

ACC for Management and Tradmg Company B34

Evoive for Investment and Prcject Managemém 6
5%

Egvpt Green for Enwronmenta! Servlces

19. Non-controlling interests

Balance at beginn[ng of perlod ,’yaar

profit attr:butahle to nomcontrcilmg mterest B

E316L 5711

Balance at end of period / year

(135882 53721

20. Barrowings and credit facilities

First: Credit facihtie&

Credit facilities ~CIE: 95 H81 604 - "
Total Facilitles 95 081 604 - -
Second: Be Bor rowmg . . |

Bank ioans.— NBE 28329858 _ 25 481 075 T . ;
Total bank Loans 28 329 858 25 4BL0TS 120392380

21, Tradeand notes payable

560 069 548

iocai trade ggg_ablés

___f_greign trade payables** 145 374 A57 2SS A B i
_Notes payable* 517 661 1733 L s S
Total 709 961 666 $32.311693 281709786 301142055
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Arabian Cement Company S:A.E.
Condensed consolidated interim financial statements
together with limited review Report-for the six months peried ended June 30,2025 R

¥ Tha value of the notes payable reprasents the value of the checks fesuad infavour of City Gas, which resulted
from the settlement of the previous dispute with the tompany’ regardmg the differences i gas consumption,
and a settlement sgreement in 2020 was reached whereby the company was: charged by Enamoun. of £GP 19
847-553, which was paid by notes payables ungil 2025 and.is.rec_bgmzed at netj.pre_s_ent valué, THeundiscounted
value of the notes payabies obligation at the end of the peradamoubted to £GP 1517661
** The foreign trade payables as of June 30, 2025, include-the present value for installing four Units pfoducing
green Hydrogen from water via electrolysis process, The undiscountedvalue forithe project amourited to Euro 5
£31 000 {equivaient to EGP 421 980 061}, .and the total present valuefor the piojectas of June 30,2025 amoy ntéd
to Euro § 629 317 {equivalent to £GP 387 783 500), The non-currént portioh-of the présent value amourited to
EGP 281 709 786. '

22

Provision for claims

Balance at January:l, 2028 - '_ o . . _. ) 899139 2

Admﬂnnal provisnons recogmzeu _ N _ NSRRI -} 550 000;‘

Provisions used during the penod . - - - I ;

Balance at June 30, 2025
Management annuaily reviews and.- adlusts these pruwsuons baSEd r the !atest developments, d|scussmns and
agreements with the invoived patties.

23. Creditors.and other credit balances

Advances from customers 210822 47 75 1."3;1_ .4_62;
Accrued development fees 10117328 [} -173_-33_8:
Accrued customers rebatés 126 884967 115 642,455
Accrued expenses 61 918 348 48:828 254
Retention 27 603007 30472002
Accrued interest L0 ITE 12 3344527
Accrued taxes 70 859086 41 798 685
‘Accrued revenue —Grant 8677904 $.466 637
Other 348848 2237 059:_
TOTAL |

24. Related party transactions

During the period, group entities entered intg -_the-_f_n_lii')_wl ;

3566598

Cerhentos La Unfon ~ Ultimate Parent Services. 4325718

Spain. Company Com__par;y'_
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Arahjan Cement Company §.A.E.
Condensed consolidated Interim financial stataments

together with limited review Report for the six months.perfod-ended Juiie:30, 2025 -

The foliowing balances were autstanding.at the end.of the repor

Cementos la Union -
Spain Company

od

156.657

Tﬂfﬂl ) o °.-'.-

25,  Lease coniract

Cost

Cost as of January 1, 2025

26504633

16900557

45405190

‘Cost as of June 30, 2025

28504633

16900557

45 405 190

Lass: ~Aceumilated amortizatian

Accumulated amortization as of
January 1, 2025
-Amortization for the period

{24 068.301)
(1609702}

[16-900'557}

{40 968 858)
{3609 702)

Total sccumulated amottization as of
June 36, 2025

{25678 003}

{16:500 557)

{82 578 560)

Net book value as of June 30, 2025

Net book value-as of December 31, 2024

. 332 vt

25.2 lease liabilities.

Lease lishilitiés recopnized I the condensed-cansolidated interim siatement-of financialposition

tease liabilities ‘35305865

647532

TOTAL 2 530 565

2625821

| 1642532

* The |ease interest cost during the period ended fune 30, 2025 amounted to EGP 592:305 {refar {o.note 6,
and the movement-during the period/year for the lease fiabilities presented as follows:

AmolntE
Beginning balance
Addittons
Termination
interest expenses
Repayment of finance leasing

582305

{73073}

11220 807
2719197
{5'625'996)
1237302
(4283 057}

Ending Balances

5429945

T Sz68353
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Arabian Cement Company S.A.E.
Condensed consolidated interim financial statements
together with limited review Report for the six months period ended June 30, 2025

26.

27.

Dividends distribution

On April 29, 2025, the Ordinary General Assembly of the Company approved to distribute dividends for the
employees amounted to EGP 15 045 727 for the results of 2024,

Significant events during the period

On February 19, 2025, the Company has signed a loan agreement of EUR 25 million with the European Bank

for Reconstruction and Development (EBRD) with interest rate calculated at the three-months Euribor plus

margin of 4.35% to support its decarbonization efforts and enhance energy efficiency. The total loan amount

of EUR 25 million consists of two tranches:

- Tranche (1) not to exceed an amount of EUR 15,900,000 for the purpose of expanding the Alternative
Fuel capacity for kiln 2 in addition to acquiring and installing Hydrogen injection system for kiln 1.

- Tranche (2) not to exceed an amount of EUR 9,100,000 for the purpose of acquiring and installing
Hydrogen injection system for kiln 2.

The Company shall repay the loan in 15 equal quarterly instalments commencing on the first interest payment

date occurring 18 months after the date of the loan agreement.

The Monetary Policy Committee of the Central Bank of Egypt decided in its meeting on April 17, 2025, to

decrease the overnight deposit and lending rates and the central bank’s main operation rate by 225 basis

points to reach 25%, 26% and 25.5%, respectively. The discount rate was also reduced by 225 basis points

to 25.5%.

The Monetary Policy Committee of the Central Bank of Egypt decided in its meeting on May 22, 2025, to

decrease the overnight deposit and lending rates and the central bank’s main operation rate by 100 basis
points to reach 24%, 25% and 24.5%, respectively. The discount rate was also reduced by 100 basis points

to 24.5%.

% | "J.-f i L o

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri

Chief Executive Officer Chief Financial Officer
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