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Report on Review of Consolidated Interim Condensed Financial Information

To the Shareholders

Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

We have reviewed the consolidated interim condensed statement of financial position of Masafat for
Specialized Transport - Public Shareholding Company(the company) and its subsidiaries (the group), as at
June 30, 2025, and the related consolidated interim condensed statements of comprehensive income,
changes in equity and cash flows for the six months period then ended. Management is responsible for the
preparation and fair presentation of this interim financial information in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to express a
conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

Aziz Abdelkader
(License # 867)

Amman July 30, 2025
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at June 30, 2025

- (review and unaudited)

ASSETS

Non-current Assets
Property and equipment

Investments in associates

Investments in financial assets at fair value through

other comprehensive income
Related parties receivables

Total Non-current Assets

Current Assets

Inventory

Related parties receivables

Checks under collection - related parties
Other debit balances

Trade receivables

Cash and cash equivalents

Total Current Assets

Total Assets

The accompanying notes constitute an integral part of these financial statements

June 30, 2025 December 31, 2024
Note (reviewed and unaudited) (audited)
JD
3 25,077,631 25,213,563
1,630,723 1,626,524
472,191 538,779
378,500 -
27,559,045 27,378,866
1,008,431 962,889
1,329,237 2,847,868
1,419,571 997,257
1,079,054 976,384
3,998,561 4,424,933
406,929 102,000
9,241,783 10,311,331
36,800,828 37,690,197
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of financial position as at June 30, 2025 - (review and unaudited)

EQUITY AND LIABILITIES
Equity

Capital

Statutory reserve

Voluntary reserve

Change in fair value of investments in financial assets at fair value

through other comprehensive income

Share of change in fair value of investments in financial assets at

fair value through other comprehensive income - associates

Retained earnings

Total equity before non-controlling interests

Non-controlling interests

Total equity

Liabilities

Non- current liabilities

Finance lease obligation

Loans - long term portion

Deferred checks - long term portion
End of service provision

Total Non- Current Liabilities

Current Liabilities
Trade payables

Other credit balances
Deferred checks

Related parties payables
Finance lease obligation
Loans

Banks overdraft

~ Total Current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

June 30, 2025 December 31, 2024
(reviewed and unaudited) (audited)
JD JD

18,500,000 18,500,000
1,866,630 1,866,630
1,854,203 1,854,203
34,416 101,004
(21,270) (14,350)
1,103,862 1,459,995
23,337,841 23,767,482
1,306 1,302
23,339,147 23,768,784
177,229 192,847
992,541 1,466,139

95,272 -

30,748 18,312
1,295,790 1,677,298
2,231,893 2,192,599
1,329,624 2,013,161
528,936 814,744
520,048 7,008
550,421 552,495
1,428,213 1,574,400
5,576,756 5,089,708
12,165,891 12,244,115
13,461,681 13,921,413
36,800,828 37,690,197

The accompanying notes constitute an integral part of these financial statements
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Masafat for Specialized Transport Company

Public Shareholding Company

Amman-The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the six months ended
June 30, 2025 - (review and unaudited)

Revenues

Cost

Fuel station, net profit

Gross profit

Other revenues, net
Administrative expenses
Finance cost

Shares of results of associates
Profit before tax

Income tax

National contribution
Previous yeare income tax paid
Profit

Other Comprehensive Income

Change in fair value of investments in financial assets at fair value
through other comprehensive income

Change in fair value of investments in financial assets at fair value
through other comprehensive income - associates

Total Comprehensive Income

Profit attributable to:
Shareholders of the parent

Non-controlling interests

Total
Total comprehensive income attributable to:
Shareholders of the parent

Non-controlling interests

Total

Weighted average number of shares

Profit per share

The accompanying notes constitute an integral part of these financial statements

For the six month ended June 30

For the three month ended June 30

2025 2024 2025 2024
D D D JD

14,085,468 14,972,947 7,493,039 7,657,445
(13,138,803) (13,783,167) (6,917,319) (7,093953)
16,166 8314 7,029 4509
962,831 1,198,094 582,749 568,001
551,080 335,146 189,566 183,498
(791,007) (754,855) (395,998) (395,220)
(368,589) (338,828) (181,920) (163,111)
42,958 37,165 20,874 12,725
397,273 476,722 217,27 205,893
(12,764) (67,911) (7817) (18:499)
(638) (3,395) (39) (925)
; (4,677) - (13)
383,871 400,739 209,064 186,456
(66,588) 90,306 9,458 57379
(6920) 9,963 1,950 8,207
310,363 501,008 20472 252,042

383,867 400,736

4 3

383,871 400,739

310359 501,005

4 3

310,363 501,008

18,500,000 18,500,000

JD-/02 JD-/02

3
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the six months ended June 30, 2025 - (review and unaudited)

June 30, 2025 June 30, 2024
Cash Flow From Operating Activities JD JD
Profit before tax 397,273 476,722
Adjustments for:
Depreciation 1,557,875 1,659,941
Gain from sale of property and equipment (14,343) (97,575)
Shares of results of associates (42,958) (37,165)
Change in operating assets and liabilities:
Inventory (45,542) (81,712)
Related parties receivables 1,140,131 (346,737)
Checks under collection - related parties (422,314) (231,995)
Other debit balances (102,670) (154,273)
Trade receivables 426,372 1,922,438
Deferred checks (190,536) 282,351
End of service provision 12,436 11,651
Trade payables 39,294 (56,363)
Other credit balances (683,537) (384,374)
Related parties payables 513,040 105,166
2,584,521 3,068,075
Income tax paid (13,402) (75,983)
Net cash flows from operating activities 2,571,119 2,992,092
Cash Flows From Investing Activities
Change in fair value of investments in financial assets at fair
value through other comprehensive income - (7,000)
Purchase of property and equipment (1,421,945) (1,715,519)
Proceeds from sale of property and equipment 14,345 128,224
Investments in associates 31,839 30,898
Net cash Flows from investing activities (1,375,761) (1,563,397)
Cash Flow From Financing Activities
Finance lease obligation (17,692) 46,940
Loans (619,785) (228,348)
Banks overdraft 487,048 (365,125)
Distributed dividends (740,000) (925,000)
Net cash flows from financing activities (890,429) (1,471,533)
. Net change in cash and casl'1 equivalents 304,929 (42,é3B)
Cash and cash equivalents - beginning of period 102,000 176,248
Cash and cash equivalents - end of period 406,929 133,410

The accompanying notes constitute an integral part of these financial statements
5



Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements

1. Legal status and activity

— Legal status and activity for parent company and subsidiaries as follows:

Registration date at the

Company name Legal status Ministry of Industry and Trade Rigester No. Main activities

Practice of specialized transportation
for construction materials, ready mix
concrete, goods, crude and petroleum

Masafat for Specialized Transport  Public shareholding company March 6, 2006 391 products, liquid chemicals, and oils

Trade in construction supplies,
extraction of garvels and sand of all

Jordanian Company for crushers kinds and mining, and management of
and the supply of equipment and crushers for the purpose of the
construction machinery Limited liability company November 29, 199 419 company

Sell and purchase new and used cars,

Masafat for Car Leasing Limited liability company Decemberl 18, 2014 39044 delivery service for client and lease cars
AlQaswa Machinery and Truck trading, commercial agencies,
Equipment Company Limited liability company September 23, 2019 55383 and refail trade in new cars

— The consolidated interim condensed financial statements have been approved by board of directors
in its session held on July 31, 2025.

2. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2024.
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Masafat for Specialized Transport Company
Public Shareholding Company
Amman-The Hashemite Kingdom of Jordan

Note to consolidated interim condensed financial statements for the six months ended June 30, 2025

4. Subsidiaries

The consolidated interim condensed financial statement includes the financial statement of the
subsidiaries as of June 30, 2025 as follows:

Ownership
Company name Legal entity Paid in capital percentage Tofal assels Total liabilities ~ Retained earnings
D % D D D
Jordanian Company for crushers and the supply of
equipment and construction machinery LLC 100,000 %9 197080 1,106 12234
Masaftfor Car Lesing LLC 000 1 3261357 23863 3178l
Al Qaswa Machinery and Equipment Company LLC 100,000 100 164084 6673 134,600



